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Adjustment Bureau 
Making Changes In 


Eastern Department 


W. J. Greer Retires May 1 as Gen- 
eral Manager and Will Be Suc- 
ceeded by E. E. Heins 


GREER IS GOING TO BOSTON 


Will Handle Special Work; Garret- 
son To Devote All His Time 
To Northern New Jersey 





William J. Greer, who has served with 
marked efficiency for thirty years as gen- 
eral manager of the old General Adjust- 
ment Bureau and of the Eastern depart- 
ment of the Fire Companies’ Adjustment 
Bureau—the F.C.A.B. having secured 
control of the General Adjustment Bu- 
reau in 1932—is relinquishing his present 
post on May 1 at his own request and 
after that date will give particular at- 
tention to various special matters to 
which he will be assigned throughout the 
Eastern department field. Soon after 
the first of next month he will devote 
himself to work of a special nature in 
Boston. 

Edgar E. Heins, assistant general man- 
ager of the Eastern department, who has 
been with the F.C.A.B. and the General 
Adjustment Bureau since 1907, will suc- 
ceed Mr. Greer. Mr. Heins has had 
wide experience as an adjuster, having 
served the General Adjustment Bureau 
in Philadelphia, Boston, Syracuse and 
Pittsburgh before being transferred to 
the New York City headquarters in 1924 
and is one of the best-posted men on fire 
loss adjusting problems in this part of 
the country. Wilfred Garretson, who this 
year also celebrates his thirtieth anni- 
versary with the adjustment bureau and 
who serves as assistant general manager, 
after May 1 will devote himself princi- 
pally to supervision of northern New 
Jersey. This is work he has been doing 
almost entirely for a couple of years. 





To Appoint District Supervisors 


Other changes are being arranged by 
the Eastern department but announce- 
ment regarding appointment of person- 
nel will not be made until next month. 
reliminary arrangements have been 
completed for the appointment of dis- 
trict supervisors in the field to serve in 
addition to the various branches located 
in the Eastern states. Each of the new 
supervisors will have territory which he 
can handle completely with his head- 
quarters at some central point in the ter- 
‘tory. Supervisors will be chosen from 


(Continued on Page 27) 
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The Sign Of 
GOOD CASUALTY INSURANCE 


U. S. Branch 
1892 


Established 
1869 





LONDON 
Guarantee & Accident Co., Ltd. 


Head Office: 55 Fifth Ave. 
NEW YORK 


+ 
J. M. Haines, United States Manager 
E. W. LanG, Resident Manager, 90 Maiden Lane, New York 
+ 
: WRITES 
Automobile, Boiler, Burglary, Credit, Elevator, Engine, Flywheel, Liability, 
Plate Glass, Compensation and Personal Accident and Health 


INSURANCE 












































A Progressive Force 


The National Association is conducting another of the mem 
bership campaigns in which from time to time it has been so 
successful. The present goal is a membership increase of 30,000 
by June 30. The local Associations everywhere, so it is 
reported, have taken hold with an enthusiastic determination 
which assures success. The interest of the Home Offices is as 
keen as that of the Field. 


This great Association,—as closely integral as the companies 
themselves in the institution of life insurance, 


It has been markedly suc- 


long ago reached 
mature age and vital importance. 
cessful, in either initiating or making possible many of the 
forward steps in the Field of life underwriting that have been 
profitable alike to the Agent, to the Companies, and to the 
public. 
Association in raising life insurance to its present high plane. 


There has been no more progressive force than the 


We join with all other well-wishers in predicting success 
for this year’s membership campaign. 


* 


THE PENN MUTUAL LIFE INSURANCE CO. 
Ws. H. Kincs.ey, President 


PHILADELPHIA 


Independence Square 








10,000 Less Agents 
Now Than 51 Co.’s 
Had January 1, 1935 


Agency Practices Agreement Com- 
mittee Meets Here and Reports 
Considerable Progress 


57 COMPANIES HAVE SIGNED 


Many Incompetent Full-Time Agents 
Along With Part-Timers Have 


Been Eliminated 


There are now at least 10,000 fewer 
agents of all kinds among the life in- 











surance companies which are signatories 
to the Agency Practices Agreement than 
were selling insurance,.or trying to sell 
insurance, on January 1, 1935. 

In brief, this was the report made by 
Frank H. Davis, vice-president of the 
Penn Mutual Life and chairman of the 
Agency Practices Agreement committee 
of the Life Agency Officers Association, 
which he presented at a meeting of the 
committee held in the Biltmore Hotel, 
New York City, April 10. His report 
was from fifty-one of the fifty-seven 
companies which have signed the agree- 
ment. Further and more complete re- 
ports will show additional weeding out 
of agents. 


Agreement Growing in Strength 


“The situation in the production world 
with respect to the caliber of the men 
in it has shown a decided improvement 
in the past fifteen and a half months,” 
said Chairman Davis. “The fifty-seven 
companies which have agreed to elimi 
nate part-time men in cities of more 
than 50,000 population are not only co- 
operating in earnest with respect to part- 
time agents but they are also sincere 
in wanting to eliminate from the field 
generally and as much as possible and 
practical as many solicitors who are un- 
qualified, incapable and unfit, whether in 
cities or towns. The agreement is grow- 
ing in strength and that additional com- 
panies will sign there is no doubt.” 


Those Who Attended Meeting 


Attending the Hotel Biltmore meeting 
were Vice-President Henry E. North, 
Metropolitan Life: Vice-President W 
W. Klingman, Equitable Life Assurance 
Society; Vice-President H. H. Arm- 
strong, Travelers; Vice-President Joseph 
C. Behan, Massachusetts Mutual Life; 
John Marshall Holcombe, Jr., manager 
of the Life Insurance Sales Research 
Bureau, and the chairman. By invita- 
tion of the Association of Life Agency 
Officers executive committee Vice-Presi- 
dent H. M. Holderness, Connecticut Mu- 
tual, also was present. Mr. Behan was 
appointed a member of the committee to 
succeed Wendell P. Coler, actuary Amer- 
ican Central Life, who resigned. 

Detailed Facts About Decreases in 

Agency Ranks 

Chairman Davis reported that he had 

recently forwarded to the fifty-seven sig- 


(Continued on Page 13) 
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Watch for the NEW SALARY CONTINUANCE POLICY 


TO BE RELEASED APRIL 21ST 


i 





If YOU 

are inclined 
toward 
“Modified” 
Life Insurance 
we might 

let you in 

on our own 
Private Blend 


of Protection 





written in 
one policy 
contract. 
It is 
somewhat 
astounding 
to 

those 

who 
depend 
on 

the 

lowest 
price 

for 


sales! 





THE NEW 
MASTER 
SALESTALKS 
RECORDS of the 
country’s leading 


Life Insurance 


Men 


CAN BE HEARD 
AT THIS 
OFFICE 





O 











Does your motivation gadget sometimes jam and render you a push-over for 
Temptation? . . . Does an occasional loss of potent incentive make you want to 
get away from it all? ... Do you sometimes get fed up for want of urge to keep 
going? ... And once in a while,—during the sulphur and molasses months, does 
Ambition itself get into your hair? . .. Don’t look now, but if you’re sometimes 
inclined to believe the game is not worth the candle, you’re absolutely wrong, for 
here, right behind you is— 


THE NEW “COMPRESENTATION” 


AVAILABLE ONLY AT 


The NEW Pershing Square AGENCY 


100 E 42d St 





MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


LLOYD PATTERSON General Agent AShland 4-8610° 








Watch for the NEW SALARY CONTINUANCE POLICY to be released April 21st 
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Status of Agents and Others Under N. Y. 


Unemployment Insurance Act 


Glenn A. Bowers, executive director, 
division of placement and unemployment 
insurance, New York State Department 
of Labor, to whom employers under the 
New York State Unemployment Insur- 
ance Law will submit their reports and 
make payments of contributions due on 
has issued his official interpreta- 
In the form of a ques- 


wages, 
tions of the law. 
tionnaire he presents the questions which 
employers have in their minds and he 
vives the answers. 

The employer must contribute 1% of 
his taxable payroll for 1936; 2% for 1937; 
3% for 1938, and thereafter. a this state 
employes are not making contributions. 

The first contribution in this state must 
be paid by May 1 for the period of Jan- 
uary, February and March, 1936. Fol- 
lowing that contribution, monthly returns 
and payment must be sent in. 

The benefits are to be measured for 
amount of work put in for the preceding 
year or two years. Next year, 1937, i 
to be the first year upon which the basis 
of eligibility for payments is to be de- 
termined. Every employer, including those 
not subject to the law, is required to keep 
an accurate record of the number of em- 
ployes and the wages paid to them. Be- 
ginning with January, 1937, employers 
must keep a record of the days and hours 
of employment of each employe. Bene- 
fits beginning January 1, 1938, are based 
upon individual employment record for 


Insurance Solicitors 


Insurance companies and general agents 
will be particularly interested in the fol- 
lowing questions and answers coming 
under the head of “Commission Sales- 
men and Insurance Solicitors” in the 
memorandum of interpretation made by 
the Division of Placement and Unem- 
ployment Insurance, New York State: 

Q. Are firms liable for contributions 
upon the commissions paid to traveling 
salesmen? 


A. Yes. The law defines wages as in- 
cluding commissions. Employes engaged 
as salesmen and remunerated on a com- 
mission basis, therefore, are covered and 
contributions must be paid unless such 
employe’s earnings exceed $2,600 in a 
given calendar year. 

Q. Is a commission salesman or an in- 
surance solicitor considered an employe? 

A. A commission salesman or an in- 
surance solicitor receiving a basic salary 
is Ng ey an employe. 

. Unless the facts of a Particular case 
a ‘rwise indicate, a commission salesman 
er insurance solicitor is considered an in- 
dependent person and not the employe of 
a Principal, provided: 

l. He is not obliged to follow orders 
with respects to the prospects or custom- 
Crs to be solicited; with respect to man- 
ner and method of performance of his 
activities and duties for his principal ; with 
respect to other requirements in the per- 
formance of, or the control of his work 
Cr such principal ; and 

2. He is not obliged to spend any fixed 
amount of time in the performance of his 
Work for such principal. 

Q. Does a bonus paid enter into the 
calculation of wages 

A. Yes. The —_ defines 


“ ” 
wages to 
include every 


form of remuneration, in- 


Sample of Employers’ Smmary Report Form 





LABOR —Ul-C 1 
RTMENT OF LABOR, STATE OF NEW 


EMPLOYERS REPORT OF CONTRIBUTIONS 
Enclosed is remittance for contributions covering period... 


Place of employment for employees reported on below... 


Duration of pay period 
(check one square) | ¥ | SM 


DIVISION OF PLACEMENT AND UNEMPLOYMENT ee 
DEPAI YORK 

(Dees ofreporting period) 

as shown by summary of payrolls below, for pay periods ending within said reporting 


(City iocality) 


Other 


(Name and Address) 


"Tivemej 





"(Street and Number) 


(City and State) 


(Employer's Reyistrotion Number) 



































Week Semi-Month Month 
SUMMARY OF PAYROLLS — Insured Employees only 
[Oy] (2) @) cy 5) 6) 
Date of end of No. ofinsured| Total hours Money Other Total earnings 

employees ked by all wages remuneration (Cols. 4 plus 5) Please make checks 

on payroll | insured employees 
| | , “ payable to the 
| | | eee COMPTROLLER 
| | | | NEW YORK STATE 
| | 
| x 


UNEMPLOYMENT INSURANCE FUND 








| 
| 


TOTAL 











Contribution of 1% (1936) of total earnings — check enclosed $ 
(1937 


) 
3% (1938 and thereafter) 


See reverse side for explanatory note 








cluding salaries, commissions, bonuses, 
ete. 

Q. Ilhat is the basis for contributions 
in the case of a commission salesman or 
an msurance solicitor employed on a 
drawing account or similar advance pay- 
ment arrangement who does not earn 
the money advanced as commissions? 

A. The money actually received by the 
employe or the amount earned, whichever 
is greater, during the calendar year, is 
the basis for contributions. 

©. Are traveling expenses to be con- 
sidered part of wages and included as a 
basis of contribution? 

A. Expenses incurred strictly for trav- 
cling should not be included in the payroll 
upon which contributions are based. 

Training Courses; Supper Money 

Some other questions and answers fol- 
low: 

Q. Are 


tuitions for employes’ training 


courses considered part of payroll? 

A. No. Tuitions for employes’ 
ing courses, paid by employers, do 
constitute remuneration. 

Q. Is money paid to employes reim- 
bursing them for gasoline, oil, tires, re- 
pairs on their cars, etc., constdered part 
of the payroll? 

A. No. Such expenses if incurred for 
the employer and accounted for separately 
do not constitute remuneration and 
should not be included in the payroll upon 
which contributions are based. 

Q. Should so-called supper money be 
included in the payroll upon which con- 
titbutions are based? 

\. So-called 
ing employes’ 


train- 
not 


reimburs- 
remunera- 


supper 
expenses is 


money 
not 


ticn and, therefore, should not be includ- 
ed in such payroll, 

Q. Hl’ould the occasional or limited 
personal use of company car kept m 


Pennsylvania Insurance Days Banquet 


Testimonial to William H. Kingsley 


The annual banquet of the Insurance 
l‘ederation of Pennsylvania to be held 
during its 1936 Pennsylvania Insurance 
Days on June 4, 5 and 6 at the Bellevue- 
Stratford Hotel, Philadelphia, will be in 
the form of a testimonial to William H. 
Kingsley, newly elected president of the 
Penn Mutual Life and president of the 


Pennsylvania Federation from 1928 to 
1931. 
Otho E. Lane, president of the Fire 


Association, is chairman of the banquet 
committee. Other members of the com- 
mittee are Thomas B. Donaldson, asso- 
ciate manager Eagle Fire; John S. 
Fisher, board chairman, National Union 
Fire; M. Albert Linton, president Provi- 
dent Mutual Life; Alexander Mackie, 
president Presbyterian Ministers Fund; 
Clifton Maloney, president Philadelphia 
Life; Gilbert Mather, of Mather & Co.; 
Walter Moses, president Pennsylvania 
Indemnity; Justin Peters, president, 
Pennsylvania Lumbermens Mutual Fire ; 


Gustavus Remak, Jr., president Insur- 
ance Company of the State of Pennsyl- 


vania; Frederick Richardson, managing 
director General Accident: Benjamin 
Rush, president Insurance Company of 
North America; Cecil F. Shallcross, 
president Pennsylvania Fire; Albert 
Short, president Girard Life; Walter 
LeMar Talbot, president Fidelity Mutual 
Life; J. Coyle Town, president Pennsyl- 
vania Mutual Life; Basil S. Walsh, 


president Home Life of America, and J. 
Borton Wecks, president Keystone Club 
Automobile Insurance Company. 

John A. Stevenson, Penn Mutual Life 
general agent, has been named general 
chairman of the convention committec, 
and Homer W. Teamer, secretary-man- 
ager of the Federation, secretary. 

The set-up of the various sub-commit- 
tees follows: 

Program—William J. 
ager Home Life of America, 

(Continued on Page 29) 


Bradley, publicity man- 
chairman Indus- 


the possession of an employe constitute 
pat of his wages? 

4. No. 

Territory Outside the State 

Q. A certain employe, covered by the 
law, performs a part of his work outside 
New York State. Must contributions be 
paid on his entire wages or only on that 
percentage actually involved in perform- 
ance of the work within the state? 

A. Contribution on the full wages must 
be paid to the New York Fund. 

Q. Are gratuities from employers, 
as Christmas gifts, 

A. Yes. 

Q. Should dismissal wages be included 
in the payroll upon which contributions 
are based? 

A. No. Payments made by an employ- 
er to a dismissed employe, in addition to 


such 
considered wages? 


wages earned, are not the basis for con- 
tributions. 
Q. Are meals given to employes con- 


sidered to be “remuneration” and must 
their value be included in the calculation 
of wages upon which contributions are to 
be based? 

\. Yes. Meals must be considered 
remuneration under the law. 

Q. Js an employer liable for contribu- 
tions on wages to employes who reemploy 
on (a) a temporary basis; (b) persons 
taken on for a training period and who 
are gtven a small amount of remunera- 
tion during this period? 

The length of employment of an 
individual employe and the amount of the 
remuneration paid to him, however small, 
does not affect the employer's liability to 
pay contributions. Contributions are due 
in all cases, 

Q. Can irregular operation due to bus- 
mess conditions be construed as part-time 
employment? 

\. No. A part-time employe, in the 
meaning of the New York State Unem- 
ployment Insurance Law, is “an employe 
who for reasons personal to himself is 
unable or unwilling to work usual full- 
time prevailing in his place of employ- 
ment. Contributions on part-time em- 
ployes must be paid at the same rate as 
other employes. 

Q. Will the following payments made 
by employers be considered as part of 
wages to be included in the payroll upon 
which contributions are based: (a) Pay- 
ments made to an employes’ benefit fund? 
(b) Payments made to an insurance com- 
pany under an employes’ benefit plan? 

\. No. However, the plan under which 
such payments are made, if it is not un- 
derwritten by an insurance company, must 
be submitted in writing for review. 

Q. If in spite of absence from work on 
account of sickness wages are paid to an 
employe, should such payments be includ- 
ed in the payroll upon which contributions 
are based? 

\. Provided the employe is kept on 
the payroll and wages are paid, such pay- 
ments will be included as a basis for con 
tribution. 

Q. If in case of workmen’s compensa- 
tion the employer pays the difference be- 
tween workmen’s compensation and the 
normal wages, should the difference be- 
tween these two payments be included im 
the payroll upon which contributions are 
based? 

A. Yes. The difference between these 
two payments should be included in the 
payroll upon which contributions are 
based, 
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Public Drift Away From 
Left Seen by B. C. Forbes 


REVIVAL OF SELF-RELIANCE 






































































































Editor Thinks Townsend Expose, Al- 
berta Flop and Milwaukee Socialist 
Overturn Are Significant 
Talking to the April luncheon of the 
Association of Life Underwriters of the 
City of New York at the Hotel Penn- 
sylvania, B. C. Forbes, publisher of 
Forbes’ Magazine and most widely read 
of the daily newspaper sound business 
columnists (his copy appearing in about 
forty newspapers), said he would not 
predict who would be elected the next 
President of the United States, but he 
was quite sure it would not be a walk- 

away race 

Mr. Forbes carries $300,000 of life in- 
surance and is concerned because he 
fecls that many of the younger genera- 
tion are forming an opinion that they 
will not have to worry as much about 
the future as their fathers did because 
they believe the Government will pro- 
vide for them in some way. He declared 
emphatically that life insurance agents 
should battle that sentiment wherever 
they encounter it. In his opinion 
America has reached its present posi- 
tion in the economic world because of 
American self-reliance and qualities of 
individualism. He expressed himself as 
horrified by the statement of Harry 
Hopkins, the relief administrator, that 
America now has a breadline of 20,000,- 
O00 people 

Drift Away From Public Spending 

In his opinion there is a decided drift 
away from Radicalism and the Left gen- 
erally. His observation told him that 
the number of people resenting the 
Washington spending program is grow- 
ing. When he first started criticizing 
what he regarded as unhealthy economic 
activities of the Administration, some 
newspapers would not use his syndi- 
cate material and he was flooded with 
protests from readers of newspapers 
which did print his column. Now, these 
letters have dropped off 

He gave three straws showing the way 
the wind is blowing in the North Ameri- 
can hemisphere. One is the flop of the 
Alberta Social Credit program where in- 
terest of $25 a month on the Province’s 
bonds were promised to the people; in 
other words a $25 a month handout. The 
second sign of the times was the defla- 
tion of the Townsend $200 a month 
program with the expose of some of its 
executive staff as racketeers. The third 
significant trend recently was the Mil- 
waukee election. While Daniel Webster 
Hoan, Socialist mavor, won again, mem- 
bers of his party running for office were 
largely defeated. 

In advise to the 
said: 

“Your responsibility is to combat hal- 
lucinations which upset the old doctrine 
that people should help themselves; or 
that it is necessary to toil, spin, sweat 
and save.” One hallucination, he said, 
was that “Santa Claus will take over 
the job of individual protection.” 


agents present he 


LONG VOYAGE FOR P. F. HUFF 





Bankers National Vice-President Will 
Visit South and Central America on 
Way to Los Angeles 
Perez F. Huff, resident vice-president 
in Los Angeles of the Bankers National 
Life of Jersey City, is sailing on a long 
trip to South America and Central 
America after which he will return to 
Los Angeles. He will cross to the West 
Coast of South America by plane across 
the Andes, and then take a Grace Line 
boat north, stopping at Peru, Ecuador 
and other places. The trip will take 
about seven weeks. Mr. Huff has been 
visiting New York for some weeks. On 
Wednesday he was entertained at a 

lunch by the Bankers National. 












R. C. BERGER 


The Connecticut Mutual Life has ad- 
vanced Royden C. Berger to the post of 
editor of publications and William L. 
Camp to that of the editorship of Con- 
MuTopics, the company’s widely known 
agency magazine. 

Mr. Berger will have charge of all the 
Connecticut Mutual’s sales promotion 
and advertising activities and Mr. Camp, 
in addition to editing the company’s pub- 
lication, will assist Mr. Berger in these 
activities, 

Mr. Berger, who graduated from Trin- 
ity College in 1928, came with the Con- 
necticut Mutual in 1929, after a year of 
teaching at St. Christopher’s School in 


W. L. CAMP 


Richmond. Since that time he has en- 
gaged in advertising and sales promo- 
tion work. He is a member of Sigma 
Nu fraternity and a charter member of 
the Life Advertisers’ Association. 

Mr. Camp came with the Connecticut 
Mutual in 1931, following graduation 
from Yale University. He has been ac- 
tively engaged in sales promotion and 
advertising work since that time. 

He attended Loomis Institute and is a 
member of Alpha Sigma Phi fraternity. 
He is a charter member of the Life Ar- 
vertisers’ Association and an associate 
of the Life Office Management Associa- 
tion Institute. 








AD COST SURVEY READY 
The results of a survey of life insur- 
ance 


GEORGE T. MASON DEAD 





Forty-Seven Years an Agent of the 
Berkshire Life; Joined Co. When it 
Opened Chicago Office 


Mason, 


company expenditures for adver- 
tising during 1935 will be given out for 
the first time at the Southern Agency 
Officers Conference to be held April 28- 
29 at the Thomas Jefferson Hotel, Birm- 
ingham, under the auspices of the Life 
Insurance Sales Research Bureau. This 
survey has been completed under the 
direction of the Advertising Research 
Committee of the Life Advertisers Asso- 
ciation, of which Kenneth R. Miller of 
the Research Bureau is the chairman. 


George T. who joined the 
Berkshire Life when that company was 
just establishing its Chicago office under 
the late general agent, William D. Wy- 
man, in 1889, died recently in Chicago. 
He was seventy-six years old and had 
been with the Berkshire for forty-seven 
years. 











The Friendly Agency — Which May be 
your Great Opportunity 


Experience has shown that success as a Life Underwriter 
depends a great deal on the Agency he has back of him. 





The Kee Agency, with nearly half a century of Successful 
Operation, is Geared to the Needs of the keen, aggressive 
Life Underwriter of today. 
Friendly Interest in your ambitions for a Larger Opportunity. 


Here, also, you will find a 





William H. Kee, Manager 
The Mutual Life Insurance 
Co. of N. Y. 

16 Court Street, Brooklyn, N. Y. 
MAin 4-1525 














F. P. Hofmayer, Banker, 
New Gibbs District Manager 


F. P. Hofmayer, a half-million dofa 
producer in the Penn Mutual Life’s Tohn 
KK. Gibbs Agency at Newark, has we 
appointed district manager by Mr. Gibbs 
for Bergen, Passaic and Hudson Cong. 
ties in New Jersey, with his office is 
the Broadway Bank & Trust Building 
of Paterson. Mr. Hofmayer paid for 15) 
life insurance cases last year, in One 
month selling a policy a day. He has 
regularly qualified for the company’s 
Leaders Club and Five Star Club, and 
in one month of 1935 he was top-high 
in the Eastern Zone of the Leaders 
Club, which gave him the title of presi- 
dent, and in another month was vice. 
president. 

Mr. Hofmayer has had broad experi- 
ence in banking He was associated with 
various branches of the Treasury De. 
partment in Washington as an expert 
accountant and served as Federal Re- 
serve Examiner in the Second Federal 
Reserve District and has examined na- 
tional and state banks and trust com- 
panies, and assisted in the opening of 
new banks. This background qualified 
him for the position of vice-president 
and cashier of the Broadway Bank & 
Trust Co. of Paterson. Being a substan- 
tial stockholder in the bank, he will con- 
tinue as a director and vice-president in 
a purely advisory manner. 





WILLIAMS’ RECRUITING IDEAS 





Agency May Be Comfortable for Veter. 
ans But Not Good for New Men, 
Provident Mutual Sup’t Shows 

Malcolm Williams, superintendent of 
agencies for the Provident Mutual Life 
told the managers’ conference of the 
Philadelphia Association of Life Under- 
writers last week that in recruiting some 
agencies have little to offer the new 
man because the atmosphere is not right. 

“That the agency is a comfortable 
place for you and some of your veter- 
ans does not mean that it is necessarily 
so for new men. Is it stimulative? Is 
the appearance of the agency attractive 
to the prospective agent? What sort of 
people are in the agency? Do you have 
men who are not successful and whose 
presence acts as a hindrance to new 
men ?” 

Mr. Williams declared that he did not 
believe in wholesale elimination of 
agents merely for the sake of elimina- 
tion. He said that while statisticians 
might prove that it cost $50 to seat each 
man, that figure was not correct as the 
cost actually was small “unless you could 
replace them with better men.” 


STUDENTS VISIT GREAT-WEST 





See Winnipeg Company’s Building; Meet 
Officers; Have Questionnaire An- 
swered; Served Luncheon 
A group of senior students from the 
Marshall High School, Minneapolis, vis- 
ited various Winnipeg business houses 
on April 6 for purpose of studying at 
first hand the storv and development of 

business. 

Twenty students spent the afternoon 
at the Great-West Life head office. 
After being welcomed by Secretary Eu- 
stace A. Brock, lunch was served. Fol- 
lowing this the students presented 4 
questionnaire which was answered in 
detail by the assistant secretary, A. 
Loadman. A tour of the building was 
then made. 





RUSSELL AGENCY EXPANDS 

John H. Russell, manager of the home 
office agency of the Pacific Mutual Life 
at Los Angeles, reports that effective 
April 1 the counties of Ventura, Santa 
Barbara and San Luis Obispo, in South- 
ern California, were added to the tert 
tory of the agency, with Willard E. Mc 
Neil and Winfield Scott as district super 
visors for these three counties. . De 
Mason has been made district superviso 
at Pasadena. 
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Plan L. A. A. Round Table 

To Be at Chicago May 22 
\Mid-western members of the Life Ar- 
yertisers Association will hold their an- 
qual North Central Round Table on 
\ay 22 at the Edgewater Beach Hotel 
in Chicago, according to arrangements 
completed and announced this week by 
the chairman of the session, W. T. Plog- 
yerth, director of field service for the 
Lincoln National Life. 

KEEP BONUS, BUCKNER ADVICE 
New York Life President Suggests 
Agents Counsel Veterans Not to 
Cash Certificates Before Due 
The New York Life has advised its 
agents not to make an effort to induce 
World War veterans to cash the United 
States Government bonds received in 
connection with the payment of the 
bonus, for the purpose of taking out life 
insurance with the proceeds, acording to 
aletter sent to the company’s branch of- 
fces throughout the United States by 

Thomas A. Buckner, president 

“While many veterans will probably 
use the proceeds of their bonds to pay 
off indebtedness, undoubtedly many 
others will waste the money or lose it in 
speculative ventures,” said Mr. Buckner. 
“Agents can do a real service by_induc- 
ing veterans who can possibly afford to 
do so to keep their bonds.” 


PENN MUTUAL 18% GAIN 
Last Few Days of March Entire Field 
Force Honored Election of 
President Kingsley 
March paid-for production of the 
Penn Mutual Life was an 18% increase 

over March of last year. 

William H. Kingsley was elected presi- 
dent of the Penn Mutual on March 18 
and the last few days of the month the 
field organization turned out to pay for 
as much business as possible in honor 
of the election. 


PLANS FOR PLICO CONVENTION 
This year’s convention of the Phila- 
delphia Life will be at the Balsams, 
Dixville Notch, and will include a tour 
that takes in Bar Harbor and the White 
Mountains. Agents of the company voted 
for that itinerary rather than Bermuda 
where the company’s leaders have pre- 
viously gone. Choice of the two was 
put up to the field. The convention- 
eers will sail from New York Friday 
noon, August 21, for Bar Harbor. The 
same boat will take them to Portland, 
Me, they will go by bus to Dixville 
Notch and after three days return to 
Portland through the White Mountains. 





PHOENIX MUTUAL DIVIDENDS 


_ The Phoenix Mutual Life is putting 
into effect a new dividend schedule July 
1 with the factors of the dividend re- 
adjusted, decreasing the interest contri- 
bution and increasing the contribution 
from mortality and loading. The total 
amount in dividends will be approximate- 
ly equal to what would have been dis- 
tributed under the old scale but the divi- 
dends on individual policies are changed, 
Mm some cases lower and in other high- 
tr. The company is also fixing the rate 
of interest on dividend accumulations 
and on settlement funds left with the 
company at 334%. 





BIG NYLIC GAIN 

An increase of 14% in the dollar vol- 
ume of new applications for life insur- 
ance during March, 1936, as compared 
With March, 1935, is announced by the 
New York Life. There were 22,894 ap- 
Plications totaling $51,505,093 of insur- 
ance, an increase over February, 1936, of 
28% in volume and of more than 33% 
in the number of new applications for 
surance, 
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“They're Ours!” 


That’s what the widow of an 
adequately-insured family provider 
may say of her home and other 


possessions. 


They should be! 


Alert Life Insurance salesmen make it 
their business to place necessary 


protection where it belongs. 








Che Prudential 


Iusurance Company of America 


Epwarp D. DuFFIELD, President 
HOME OFFICE: NEWARK, NEW JERSEY 











Schenectady Plans For | 
State Sales Congress 


WILL VISIT HOUSE OF MAGIC 





Condict and Berggren Chairmen; North, 
Coffin, Lee, Dorr, Roth, Connell 
and Dr. Fox on Program 
The New York State Sales Congress 
will be held at the Hotel Van Curler in 
Schenectady, N. Y., beginning May 15. 
It will be called the Magic Sales Con- 
gress for the reason that it will take all 
in attendance to the General Electric 

Co. to see the House of Magic. 

The president of the New York State 
Association is Clancy D. Connell of New 
York. The address of welcome will be 
made by Dr. Dixon Ryan Fox, president 
of Union College. Vincent B. Coffin of 
Hartford, Conn., will say a word about 
the Schenectady Association as he was 
instrumental in bringing the association 
into being just ten years ago. 

Lewis C. Roth of the Mutual Benefit 
at Buffalo will talk on “Selling Life In- 
surance Under Present Conditions.” 
Glenn B. Dorr, president Life Under- 
writers Association of the City of New 
York, and Henry C. North, vice-presi- 
dent of the Metropolitan, will also speak 
Jay L. Lee, secretary-treasurer, New 
York State Association of Life Under- 
writers, will make a talk on “From Me- 
diocrity to Success, a Symposium.” 

Henry F. Condict is general chairman. 
E. J. Berggren is chairman of the 
State Association. 


DR. WILLITS MEDICAL ADVISER 
Retires as Active Head of Provident 
Mutual Department; Dr. Frank M. 
Beresford Medical Director 
Dr. Charles H. Willits, after more 
than thirty-three years of service as 
medical director of the Provident Mu- 
tual, has given up active direction of 
the medical department and will fill the 
post of medical adviser newly created 
by the board of directors. Dr. Frank 
M. Beresford has been named medical 
director. He has been associate director. 

In announcing the rearrangement of 
the medical department President M. A. 
Linton said: “In thus entering a new 
position with less exacting duties I know 
that Dr. Willits has the best wishes of 
the entire Provident Mutual force, both 
in the field and in the home office. He 
is beloved by all who have come in con- 
tact with him and his contribution to 
the company’s progress has been out- 
standing. 

“With Dr. Willits as medical adviser, 
Dr. Herbert Old as associate medical 
director and Dr. Ernest J. Dewees as 
assistant medical director, Dr. Beresford 
will have an able organization that will 
be well equipped to discharge compe- 
tently and effectively the important re- 
sponsibilities that rest upon it.” 





HAS EIGHTIETH BIRTHDAY 





Samuel L. Joseph, New York Life, Hon- 
ored by Company Officials; Is 
Agents’ Counselor 
Samuel L. Joseph, who has been with 
the New York Life since 1898 and is a 
charter member of the Top Club, cele- 
brated his eightieth birthday last month. 
The Eastern Department Branch Office, 
New York City, gave Mr. Joseph a show- 
er of applications for more than $360,000 
new business. In February, 1918, Mr. 
Joseph was appointed organizer-at-large 
and since 1928 has been agents’ counselor. 

President Thomas A. Buckner led a 
group of home office and agency officials 
to a special meeting in the branch office 
to extend personal congratulations to Mr. 
Joseph. Others who attended were Al- 
fred L. Aiken, L. Seton Lindsay and 
Griffin M. Lovelace, vice-presidents; L. 
C. Sandford, assistant secretary; Alex S. 
Browne, inspector of agencies-at-large ; 
Joseph M. Schirmer, supervisor; R.. oe 
Campbell, inspector of agencies, and 
agency directors Eastern department. 
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Suketaro Hirose, Head 
Of Nippon Life, Is Dead 


LEADING LIFE MAN OF JAPAN 
Chairman of Companies’ Association; 
and Prominent Figure in Education; 
Had Many U. S. Friends 
News has reached this country that 
Suketaro Hirose, president of the Nip- 
pon Life, largest life insurance company 
in Japan, died recently after a_ short 
illness. A few years ago he traveled in 
the United States, finding opportunity 
at the time to visit a considerable num- 

ber of leading companies. 

In discussing Mr. Hirose’s personality 
this week Dr. S. S. Huebner of Wharton 
School of Finance, University of Penn- 
sylvania, who met him during a visit to 
Japan, said to The Eastern Underwriter: 

“Mr. Hirose had a very brilliant ca- 
reer, and always took a deep interest in 
American life insurance practices. He 
was a profound believer in life insurance 
education, as well as life conservation 
work, on the part of insurance compa- 
nies. He served as councilor for Japan 
of the American College of Life Un- 
derwriters and was instrumental in hav- 
ing the publications of the American Col- 
translated and published in Japa- 
nes¢ 


lege 


Some Positions Held at Various Times 


Among the numerous official positions 
which Mr. Hirose has held are the fol- 
lowing 

Chairman of the Life Insurance Com- 
panies’ Association of Japan 

Director of the Osaka 
Commerce and Industry 

Chairman of Directors of the Welfar« 
Work Foundation, attached to the Nip- 
pon Life Assurance Co 

Councilor of insurance study in the 
Tokyo Imperial University. 

Member of the board of 
Kwansai University. 


Chamber of 


trustces, 


Director of Japan Association of Edu- 
cation 

Director of National Institute of Tech- 
nology 


Director of the Japan Association of 
Tuberculosis Prevention 

He was also director of various trust 
companies and banks, and director of th 
Nippon Wireless Co. 


DETROIT LIFE FINANCE 
Old Indebtedness Refinanced and RFC 
Loan Repaid, President Lawrence 
Says at Home Office Dinner 
The Detroit 
Life has been refinanced and the RFC 
loan of $373,000 repaid by the Life 
Insurance Co. of Detroit, organized 
March 2. 
Announcement by President Thomas 
I’. Lawrence of the new concern closely 
beginning of payment of the 


indebtedness of the old 


followed 


death losses of the old company, un- 
settled since it went into receivership 
last fall. 

Marking the two events, officers and 
directors of the new company gave a 


dinner to the employes at Hotel Statler 
when President Lawrence asserted the 
world’s biggest investment class consists 
of the 63,000,000 Americans who own 
life insurance policies. He announced 
that upward trend in the investment field 
has increased the value of the old com- 
pany’s bond portfolio one-third since last 
October. 


JAMES ANDERSON DEAD 


James Anderson, who was formerly 
in the controller’s office of the New 
York Life, died this week in Orange 
Memorial Hospital. He was 72 vears 
old. 


GEORGE A. CHASE DEAD 
George A. Chase, vice-president of the 
Home Friendly Life of Baltimore, died 
at the Maryland General Hospital. H« 
was 44 years old. 
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the Mutual Life. He 
of the Life 
group previous to the death of Mr. Ja- 
He recently presided over meet- 
ings of both organizations a few days 
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FREDERICK 


Insurance in Favorable 
Position as Investment 


PAUL CLARK CHECKS POINTS 
Boston General Agent Speaks Before 
Life Underwriters of N. Y.; 
Cites Tax Advantages 
Paul Clark, general agent, John Han- 
cock, Boston, spoke on the lecture se- 
ries of the Life Underwriters Associa- 
tion of New York City last Friday. His 
talk, one of the finest that has ,been 
heard in the course, put the emphasis 
on life insurance as an investment, tax 
saver and a conserver of estates. Mr. 
Clark uses his own insurance prograin, 
which is a large one, in making a pres- 

entation, to his clients. 





“There has never been a time when 
life insurance compares so favorably as 
an investment,” he said, “and among the 
leading buyers of life insurance, annui- 
and single premium policies have 
been bankers and investment managers. 
One large broker recently told me he 
was buying insurance because he wanted 
to get his money in with the other 65,- 


es 


BRUCHHOLZ 


000,000 Americans who own life insur- 
Frederick Bruchholz, who succeeds the ance.” Life insurance meets every cle- 
B. Jacobs as president of the ment of a good investment which Mr. 

‘ Clark listed as these: 


rs, is also head of the Chicago chapter 


ime, 


obs. 


Association of 


a large city one man is presi- 


Bruchholz is associated with 


Life Underwrit- Safety of principal. Stabilitv of value. 
Spread of risk. Managerial care. Con- 
vertability into cash. Suitability for 
borrowing. Interest return. Tax ad- 
vantages. Special estate value. 

same P . 

In the matter of exemptions and tax 
saving advantages Mr. Clark listed nine 
points only one of which, the $40,000 
estate tax exemption, the client gets 
without doing anything about it. The 
agent can point out ways to get the 
other eight. A sales point is to sell life 
insurance on husbands and wives who 
have transferred part of their estate to 
the other, the insurance to cover estate 
taxes in the event that the estate should 
return to the original owner. 


one of the few instances 


had been vice- 
Underwriters 


Charles J. Frisbie, 
England Mu- 
larger association 
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March Production 1% Gain 
Although Quarter Was Low 


March new life insurance production 
was 1% greater than March of 1935 
indicating an upturn from low figures 
recently recorded. The cumulative to- 
tal for the first quarter was 8.2% les 
than for the corresponding quarter of 
last year, acording to the figures of 
the Association of Life Insurance Presj- 
dents. 

For March the new business of aij 
classes written by forty-two companies 
was $775,982,000 against $768,491,000 dur- 
ing March of 1935—an increase of 19% 
New Ordinary insurance amounted to 
$473,758,000 against $502,619,000—a de- 
crease of 5.7%. Industrial insurance was 
$246,011,000 against $235,261,000—an jin. 
crease of 4.6%. Group insurance was 
$56,213,000 against $30,611,000—an _ in- 
crease of 83.6%. 

For the first quarter, the total ney 
business of these companies was $2,122- 


628,000 this year against $2,312,992 0%) 
last year—a decrease of 8.2%. New Or- 
dinary insurance amounted to $1,343,- 


526,000 against $1,594,112,000—a decrease 
of 15.7%. Industrial insurance amounted 
to $651,410,000 against $640,533,000—an 
increase of 1.7%. Group insurance 
amounted to $127,692,000 against $78- 
347,000—an increase of 63.0%. 


H. C. HUNKEN AGENCY DINNER 


Three Connecticut Mutual Executives, C. 
J. Zimmerman, Paul C. Sanborn and 
Others Attend Springfield Affair 
The Henry C. Hunken agency of the 
Connecticut Mutual Life held an inau- 


gural dinner at the Hotel Kimball, 
Springfield, Mass., in honor of the re- 
cently appointed general agent, Mr 


Hunken, who came from the Charles J 
Zimmerman agency of the company in 
Newark. Mr. Zimmerman that after- 
noon had addressed the life underwrit- 
ers’ meeting and was also in attendance 
at the dinner with George J. Gold of 
Newark. 

The Springfield 
by the presence of 
officers: Peter M. Fraser, vice-presi- 
dent; H. N. Chandler, secretary, and 
Henry B. Rollins, assistant medical di- 
rector, 

Paul C. Sanborn, general agent in Bos- 
ton, was toastmaster and did an excel- 
lent job in creating a lot of enthusiasm 
and humor among the speakers. 

There was an air of confidence preva- 
lent and all of the agency to a man 
promised the fullest cooperation to make 
the year of 1936 a most prosperous on 
for the Springfield agency. 


was marked 
three home office 


dinner 


BANQUET ENDS SCHOOL 


W. L. Boyce Agency Runs Course for 
Brokers on Quick Sales; H. D. 
Crawford in Charge 
\ banquet Wednesday evening ended 
the third school that has been held for 
brokers by the W. L. Boyce agency, 
Connecticut Mutual, New York. — The 
agency is in the Empire State Building. 
Hal 1). Crawford is in charge of the 
schools which put the stress on package 

selling or quick sales. 

Schools run for a period of five weeks 
with classes twice a week. One group 
meets Mondays and Wednesdays from 
4:30 to 6 o’clock; another on Tuesdays 
and Thursdays from 5:30 to 7. Classes 
are limited to fifteen men. The next 
schools start April 20 and 21. Diplomas 
are awarded at the completion of the 
course and a meeting of graduates 
held once each month. Mr. Boyce te 
ports fine results from this system. 


RUNS ADS ABOUT AGENTS 

The Protective Life of Birmingham, 
Ala. is running a series of ads in the 
Birmingham News describing the careefs 
and showing the pictures of individual 
representatives of the company. 
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Ambitious sons and daughters are a compelling 
reason for life insurance. The John Hancock is 
saying so in 1936 with these advertisements, 
appearing in magazines of national circulation. 
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HERNDON 


LINCOLN 


Washington, July 10, 1848. 
Dear William: 


You are far better informed on almost all subjects than I have ever 


been... You cannot fail in any laudable object, unless you allow your mind 
to be improperly directed. 1 have somewhat the advantage of you in the 
world’s experience, merely by being older; and it is this that induces me 


to advise. 
Your friend as ever, 
A. Lincoln. 


THE WORLD'S EXPERIENCE 


William Herndon is best known as the last law partner of 
Abraham Lincoln. He was born in 1818, not many miles from 
Lincoln’s birthplace in Kentucky. The picture of Herndon dis- 
played on this page was taken about the time he published his 


biography of the President. 


Although but nine years Herndon’s senior, Lincoln was looked 
upon by his junior partner as one of “the older men.” Herndon 
wrote a letter to Lincoln in 1848 in which he complained that the 
younger men were not being given proper recognition in political 
circles which hindered their advancement. Lincoln’s reply in part, 


submitted above, emphasises the value of the world’s experience. 


While information based on wide experience is still largely a 
store of wisdom acquired through long years, the pace of modern 
life allows the young man to share in this priceless and practical 
treasure. The alert and active underwriter can make extensive busi- 
ness contacts and accumulate through comparatively few years a 
mass of information denied young men of years gone by. The 
World’s Experience was never more valuable than now, and never 


more accessible to those who are vitally interested in advancement. 


The Lincoln National Life 


Insurance Company 
FORT WAYNE INDIANA 


ITS NAME CHARACTER 





INDICATES ITS 



























Knock Inferior Agents 
At Chicago Congress 


VIEWS OF CLAUDE H. VOORHEES 





O. Sam Cummings, Bert Nelson and 
Roger B. Hull on Program; Broaddus 
and Morrell Chairmen of Meeting 
About 800 life insurance men and wo- 
men, all members of the Chicago Asso- 
ciation of Life Underwriters, crowded 
into the grand ballroom of the Hotel 
Sherman in Chicago yesterday to hear 
five insurance notables give business sug- 
gestions in the annual all-day sales con- 
eress of the association. Lynn Broaddus, 
branch manager for the Guardian Life, 
was chairman of the congress and pre- 
sented to the audience Claude H. Voor- 
hees, counsel of the Connecticut Gen- 
eral; Judge Edwin A. Olson, president 
Mutual Trust Life of Chicago; and O. 
Sam Cummings, state general agent for 
the Kansas City Life at Dallas, Texas. 
Judge Olson was a last minute addition 
to the program to fill the vacancy made 
by the illness of H. Peter Trosper, agent 
for the New York Life at Detroit, who 
is recovering from an emergency opera- 

tion. 

In the afternoon John Morrell, Equit- 
able Society associate manager in Chi- 
cago, introduced Bert C. Nelson, agent 
of the Northwestern Mutual at Milwau- 
kee, and Roger B. Hull, managing direc- 
tor of the National Association of Life 
Underwriters. 

Cetting Rid of Shyster Agents 

Mr. Voorhees told the audience that 
there are ten “acid tests” of proper in- 
surance selling. Such selling can only be 
accomplished by a thorough method of 
estate analysis, programming, and plan- 
ning selling. The speaker impressed his 
audience with a statement that “too 
many shysters operate under the halo 
of these words today, although great life 
insurance men .. . are increasing in 
number.” For this reason “the institu- 
tion of life insurance has much work 
ahead to eliminate the effect of cheaper 
sales methods of the past, and I hope 
that the day is near when the public 
will point to our profession as one big 
business which has recognized and met 
its responsibility to the public, which 
has, in the last analysis, given it birth 
and raised it to magnificent manhood.” 

Judge Olson Sees Profession Rising 

to Bright Future 

Judge Olson, speaking somewhat ex- 
temporaneously, pointed out that the life 
insurance man’s opportunities under 
present improved conditions in all lines 
of endeavor are better than they were 
a short while ago. He expressed faith 
in the future strength of the profession 
to meet the possibilities ahead and point- 
ed out that so many estates and other 
interests were washed out in the turmoil 
of the last few years because of inade- 
quate recognition on the part of the 
general public of the protection within 
reach under adequate insurance policies. 

“Better mental attitude, better train- 
ing, better prospecting, better quality of 
business—these will make 1936 a better 
year,” said O. Sam Cummings, who laid 
emphasis on the word “better.” He called 
attention to the emphasis because he 
didn’t want to say, “making 1936 a big- 
ger year.” 

Calling People by Their First Names 

Bert Nelson of Milwaukee believes in 
intimacy with people on the basis of 
meeting all effectively, even to the ex- 
tent of calling them by their first names, 
but he is certain that to get friends and 
policyholders on the payroll without pay, 
it is necessary to give service and win 
confidence, first, “by acquiring only 
friends who like you—in other words, 
whose personality clicks with yours; sec- 
ond, by using only those who respect and 
admire your ability and your knowledge 
of life insurance.” To accomplish this, it 
is necessary to be “cheerful and optimis- 
tic always” as nobody wants to deal with 
a “grouch or a fellow with a long face.” 

With the federal social security act 











Unemployment Law Legal 
N. Y. Appeals Court Says 


The New York Court of Appeals 
by a vote of five to two sustained the 
constitutionality of the unemployment 
insurance law Wednesday. The pre- 
vailing opinion was written by Chief | 
Judge Frederick E. Crane, in which 
he says: “We can find nothing in 
that act itself which is so arbitrary 
or unreasonable as to show that it 
deprives any employer of his prop- 
erty without due process of law or | 
denies to him the equal protection 
of the laws.” 

Judge Irving G. Hubbs dissented jn 
a separate opinion in which Judge 
John F. O’Brien concurs. 








Northwestern Nat. Convent’n 
Was Insured for $2,070,000 


Although they may not have been 
aware of it all fieldmen attending the 
Northwestern National Life’s second 
half century convention on board the 
liner Statendam a few weeks ago were 
insured from the time they left home 
until the time they returned. The coy- 
erage was with Lloyd’s of London, the 
Northwestern National being beneficiary, 
and the sum was $2,070,000. It was tak- 
en out as a matter of good business 
prudence, according to company officials. 





FELIX LEVY PICTURE IN AD 





One of Penn Mutual’s Star New York 
City Agents Is Featured in Saturday 
Evening Post Copy of Company 
The Saturday Evening Post advertise- 
ment of Penn Mutual Life features an 
agent. The picture of Felix Levy, one 
of company’s star agents—and associated 
with Ralph G. Engelsman agency, 500 
Fifth Avenue, New York City, is print- 
ed, together with this paragraph about 

him: 

“A graduate of Columbia University, 
Felix Levy joined the Penn Mutual in 
1926. His annual sales are more than 
$1,000,000. He sells to Wall Street men, 
stresses retirement income as well as 
family protection; increased his banker 
clientele during depression years. Near 
you lives a Penn Mutual representative 
who merits your confidence.” 


NEWARK ESSAY CONTEST 

Again this year the Life Underwriters 
Association of Northern New Jersey 1s 
conducting an essay contest in the New- 
ark senior high and_ parochial high 
schools in connection with Life Insur- 
ance Week. In addition to prizes the 
winner will be a guest at the Monday 
morning breakfast. Frank W. Henson 
of the Provident Mutual is chairman ol 
the essay contest. 





ANNUITY EXPENSE LIMIT 

Governor Lehman has approved the 
D. T. O’Brien bill Senate Intro. No. 121] 
Print No. 1400 as chapter 343, laws 0! 
1936, amending section 97 Insurance Law 
by providing first year expense limit on 
single premium life insurance and annt- 
ity contract shall be limited to 4% i 
stead of 6% of premiums. This is a De- 
partmental bill. 


VAN WINKLE IN THE EAST 

Kellogg Van Winkle, C. L. U., man 
ager, Southern California agency, Equtt- 
able Society, is visiting New York with 
Mrs. Van Winkle. They expect to be 
gone a month and nlan to return to Call 
fornia via the Panama Canal. 








in the limelight, Roger B. Hull, manag: 
ing director and general counsel, Natio! 
al Association of Life Underwriters 
directed attention as the final speaker 
to the impetus accruing to the life i” 
surance business under the spotlight 
which has made the people of the United 
States “monthly income conscious.” 
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EQUITABLE life income SETTLEMENTS 


FOR FAMILY PROTECTION 


EXAMPLE NO. 2 


An Ohio woman, grateful for the advice given by an Equitable representative twenty-one years ago 
when her husband’s life insurance became payable to her, now writes: 





THE Woman's City CLus 
AKRON, OHIO 
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Thousands of life insurance beneficiaries have sung the praise of agents who put the policies in force. 
The letter reproduced above is typical of the gratitude which mafly of them feel toward the underwriter 
who preserves their insurance heritage by recommending a life income settlement. 








THE EQUITABLE LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES 
THOMAS I. PARKINSON, President _ 393 SEVENTH AVENUE, NEW YORK 
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ISIT TO MEXICO 


By William H. Dallas 
Aetna Life 


The tourists’ dream come true. Easy 
of access, American, interesting, fascinat- 
ing and economical. Climate to suit the 
individual. 

If more is necded, let it be added that 
travelers and vacationists from the 
United States are welcome. The gov- 
ernment does everything possible to pro- 
tect you and to sce that you are prop- 
erly treated, and the people, from high- 
est to lowest, are kindly, courteous and 
helpful. 

History, known and unknown, crowds 
down upon you, from the pyramids and 
ruins of undated peoples and ages, to the 
Spanish conquest, the era of Maximilian 
and Carlotta, and the revolutions of 1910 
to 1920. 

One wonders at the Chinese like statu- 
ettes in the museums, the stone work re- 
sembling ancient Greece, and the archi- 
tecture that seems Egyptian. How many 
races have lived here, from whence did 
they come, and where did they go? What 
a pity the conquerors destroyed the Az- 
tee records! 

Mexico City 

Mexico City is beautiful, foreign and 
puzzling. Few factories, much handi- 
craft, many evidences of government, 
beautiful buildings of a bygone era and 
more “modern” buildings than any city 
in the VU. S. 

One sees the murals of the present 
generation of famous native artists, alone 
with much church art of the forgotten 
painters and artisans of the past four 
centuries. 

Very heavy, but well regulated auto- 
mobile traffic. Street indicating 
minimum, as well as maximum speeds! 
Well built and very well patrolled coun- 
try roads. Rapidly developing native arts 
and crafts, many evidences of a real 
building boom and careful city planning 
Few beggars and no visible unemploy- 


signs 


ment. No racketeering, no hold up art 
ists, no bandits, few road hogs, littk 
crime—at least as far as the tourist can 


see and observe. 

Spanish, as spoken in Mexico, and not 
Spanish as spoken in Madrid and taught 
in the U. S. A,, is helpful of course 
Don’t try to find a Mexican-American 
dictionary—there isn’t one. You can buy 
an English-Spanish (London-Madrid) 
guide, or even one printed in New York, 
but they fall far short. 

Many of the rural districts are de- 
pressing. Ruined churches and wrecked 
haciendas are everywhere, and the visi- 
tor is forced to the conclusion that the 
new land system is not functioning very 
well as yet. 


Foreign Insurance Companies 


Foreign business interests are pessi- 
mistic and discouraged, but most of the 
common people seem to believe in the 
government and their “New Deal” and 
claim they are far better off and hap- 
pier than they were twenty or twenty- 
five years ago. 

Foreign life insurance companies seem 


WILLIAM H. 


DALLAS 


W. H. Dallas 


W. H. Dallas, who wrote accom- 
panying story, is chief underwriter 
of the life insurance division, Aetna 


Life and Affiliated Companies. He 

entered Mexico through Vera Cruz 

and spent about eleven days in Mex- 

ico City. On his way North he vis- 
| ited Monterey. 


doomed. The fire companies have with- 
drawn. 

Many of the 
the government are not clear to the vis- 
itor, but one on pleasure bent, is seek- 
ing recreation, and is forced to leave 
economics and political science to the 
students and researchers. 

\ tourist seeking the 
and luxurious hotels and travel facilities 
of our largest North American cities may 
be disappointed. On the other hand he 
can be comfortable. He will not be 
cheated, seldom overcharged, never en- 
dangered or molested, and will experi- 
ence more real human kindness and cour- 
tesy than at home. 


most Cxp« nsive 


If you wart highly seasoned, so-called 
“Mexican” food, you will find it more 
easily and hotter in Texas than in Mex- 
ico. It reminds you of the old story that 
chop suey was invented outside of China. 

Perhaps there are fewer bathtubs than 
in the country north of the border, but 
on the other hand we have no police sys- 
tem for picking up and forcefully bath 
ing those who need it most! 

If you have a few we@ks and a modest 
sum of money, by all means take a vaca- 
tion in Mexico—and don’t miss Mexico 
City. When you leave for home you 
will say, with your hosts “hasta luego.” 





regulations and plans of 


Change Regulations For 
Round Table Membership 


MUST PROVE $1,000,000 FIGURE 


General Agents or Managers Must Con- 
firm Production; Chairman Wright 
Sends Out Questionnaires 


Conformation of the records of mil- 
lion dollar producers who are members 
of the Million Dollar Round Table will 
be the result of a few changes in rules 
and requircments for membership made 
by the executive committee. Every mem- 
ber will be required to furnish letters 
from gcneral agents or managers giving 
the amounts of paid business placed in 
all companies. Harry T. Wright, chair- 
man of the Round Table this year, feels 
that no legitimate million dollar pro- 
ducer will protest the new requirement 
as it will add authority to the increas- 
ing prestige that the group now has. 

Mr. Wright this week has sent out to 
all members and prospective members 
the confidential questionnaire which 
must be answered in order to be offi- 
cially registered. The list of members 
qualified for the Boston convention 
Round Table in the fall will be an- 
nounced in May 

The chairman 
certain 


points out that 
agents, although they have un- 
doubtedly written a sufficient amount of 
business in past years to qualify as life 
members, have not registered their pro- 
duction for those years, have not paid 
dues in that time, and yet expect to be 
admitted as life members the first year 
they are registered. Only those years 
as a registered member count toward 
life: membership. 


also 


GARNER CURRAN WITH FAIR 
San Diego Exposition Appoints Special 
Host to All Life Insurance Visitors 
to Affair 
_The California Pacific International 
Exposition, which reopened February 12 
and is continuing until September 9, has 
appointed Garner Curran to act as spe- 
cial host to all insurance people while 
visiting San Diego especially to those 
on conventions. Mr. Curran founded the 
Western Insurance News in Los Angeles 
in 1906 and edited it for eight years, then 
being appointed deputy to the commis- 
sioner of the World’s Insurance Congress 
at the Panama Pacific International Ex- 
position in San Francisco in 1915, which 
was originated by W. L. Hathaway, gen- 
eral agent for the Mutual Life at San 

Francisco. 


CROWD HEARS HUTTINGER 

E. Paul Huttinger, agency secretary 
and manager of training for the Penn 
Mutual, was the guest of honor and 
speaker at the luncheon-meeting of the 
Life Insurance Forum of Los Angeles at 
the Clark Hotel April 7. Mr. Huttinger 
was introduced by Fred M. MeMillan, 
general agent of the Penn Mutual. Henr, 
E. Belden, associate manager, Union Cen- 
tral, chairman of the Forum, presided 
at the meeting, which was the largest in 
point of attendance in the history of the 
organization overtaxing considerably 
the seating capacity which had been pro- 
vided. 








from birth to 65 next birthday. 


Basil S. Walsh 
President 


INDEPENDENCE SQUARE, 





THE HOME LIFE INSURANCE COMPANY 
OF AMERICA 
PROTECTS THE ENTIRE FAMILY 


Home Life agents are equipped to serve every need for life insurance. 
Modern policies are issued, on both Industrial and Ordinary plans, 


A POLICY FOR EVERY PURSE AND PURPOSE 


Joseph L. Durkin 
Secretary 


John J. Gallagher 


Treasurer 


PHILADELPHIA, PENNA. 








OUR 




















LEADERS 
|. Low Cost Preferred Risk 
Ordinary Life—Family Income—Adjustment 
2. Retirement Income Endowments 
Income @ 55, 60, 65 or 70 
3. Juvenile Education Endowments 
4. Attractive General Agent's Contract 


PHILADELPHIA LIFE INSURANCE COMPANY 
111 N. Broad Street, Philadelphia, Pa. 


a 
EASTERN LIFE INCREASE 
Business in Sesee Geleal 9 
Year; Had Large wotonig ton 
New Policyholders 
The annual statement of the Eastern 
Life of New York for 1935 indicates 


. “7 . . a 
net increase of life insurance in force 


of 
944%. \t had an increase of new policy- 
holders in 1935 double the increase a“ 
1934. The premium income increase for 
1935 exceeded by 23.5% the premium in- 
come for 1934. The Eastern Life re- 
corded mortality in 1935 of 26.7% as 
against 61% in 1934. 

the company has paid to polieyhold- 
ers, in the form of surrenders, and to 
beneficiaries, exclusive of policy loans 
$633,190 since its establishment in 1937 
and up to December 31, 1935. The tri- 
ennial examination by the Insurance De- 
partment of the State of New York was 
made during 1935. 


BROWNLEE GENERAL AGENT 


Third Texas Appointment by State Mu- 
tual Since It Entered State in Janu- 
ary; Houston Headquarters 

The State Mutual Life has announced 
its third general agency appointment in 
Texas, which it entered in January of 
this year. Morris Brownlee has become 
general agent in Houston. 

Mr. Brownlee has been nine years in 
the insurance business, four of them as 
agent in Houston and Dallas for the 
Travelers and five as manager of the 
northeast Texas department of the Reli- 
ance Life. Born in Zephyr, Tex., he 
spent his early life in San Antonio, grad- 
uating with honors from the Main Ave- 
nue High School where he was president 
of the graduating class. The following 
two years were spent at Southern Meth- 
odist University, where Mr. Brownlee 
took a course in business administration, 
leaving college to enter the life insur- 
ance business in 1927. 


NIEMANN DES MOINES MANAGER 





Heads Bankers Life of lowe Home Office 
Agency Succeeding Late J. A. Spar- 
gur; Comes From Madison, Wis. 


William K. Niemann of Madison, Wis., 
has been appointed agency manager of 
ihe Des Moines Agency of the Bankers 
Life succeeding the late J. A. Spargur. 
C. C. Clouse continues as agency super- 
visor. Mr. Niemann has been agency 
inanager at Madison since June 1, 19H. 
He has been with the Bankers Life since 
1927. 

Succeeding Mr. Niemann at Madison 
will be Charles W. Tomlinson, agency 
supervisor of the Madison Agency for 
the past two years and a member of 
the agency since 1929. To succeed him 
as agency supervisor at Madison, the 
company has named Walter A. Garness 
of Monroe, Wis., who joined the Madi- 
son agency more than two years ago 
after a long career in educational work. 





RECHT & KUTCHER GAINS 
The Recht & Kutcher agency, North- 
western Mutual, New York, is 224%% 
ahead of last vear for the first three 
months in production. 

















\pril 


Hen! 
RUNCI 


Brillian’ 
in L 


Henr 
mercial 
of the 
success 
term oO} 

The | 


suing ) 


British 
guest 
the Br 
in Lon 
Spea 
busine: 
total 
tablish 
£1,280, 
reserve 
their t 
dous f 
OOO). 
from 4 
1934. 
cial Bi 
Mr. 
of the 
had re 
tuarie: 
Alfred 
alway: 
variou 
he co 
lems i 
ernme 
to the 
fessio1 
Pre: 
ed th: 
would 
Lor 
sician, 
guests 
sugge 
to pro 
“Th 
medic 
added 
there! 
afford 
come 
lectiv 
class 
result 


Flo 
c. 
the | 
whos 
cent | 
lunch 
the h 
sectic 
faith 
of th 
meml 
lunch 
ager 
Life 
the « 
is cc 
and : 


Ne 
F 


Ty 
third 
deles 
natic 
Duff 
New 
Chat 
ager 
tical) 
I rt 
ager 
runn 
has 





rastern 
rates y 
rce of 
Policy- 
ase o} 


ise for 
um in- 
Te re. 


minced 
nt in 
rv of 
come 


Ave- 
dent 
ving 
eth- 
nlec 
tion, 
sur- 











\pril 17, 1936 


Henry Brown New Head 
Of British Actuaries 


RUNCIMAN GUEST AT DINNER 
Brilliant Affair of British Institute Held 


in London; Lord Dawson of Penn 
Discusses Sickness Insurance 

Henry Brown, actuary of the Com- 
mercial Union, has been elected president 
of the British Institute of Actuaries in 
succession to C. R. V. Coutts, whose 
term of office expires in June next. 

The other officers elected for the en- 
suing year are A. W. Evans, P. N. Har- 
vey, George Green and H. E. Raynes, 
vice-presidents; Colonel H. J. P. Oakley, 
treasurer, and A. H. Rowell and A. H. 
Shrewsbury, honorary secretaries. 
“Walter Runciman, president of the 
British Board of Trade, was the chief 
evest at the sixth sessional dinner of 
the British Institute of Actuaries, held 
in London late in March. 

Speaking of the growth of insurance 
business, Mr. Runciman said that the 
total funds of insurance companies es- 
tablished in Britain amounted to over 
£1.280,000,000 and in addition they had 
reserves amounting to £143,000,000, while 
their total assets exceeded the stupen- 
dous figure of £1,500,000,000 ($7,500,000,- 
(XM). The premium income has gone up 
from £65,000,000 in 1926 to £92,000,000 in 
1934. These figures are taken from offi- 
cial Board of Trade statistics. 

Mr. Runciman expressed the gratitude 
of the Government for the assistance it 
had received from the profession of ac- 
tuaries, and said that the services of Sir 
Alfred Watson, the state actuary, were 
always at its disposal. The advent of 
various forms of compulsory insurance, 
he continued, has given rise to prob- 
lems in connection with which the Gov- 
ernment looks forward with confidence 
to the cooperation of the insurance pro- 
fession. 

President C. V. R. Coutts in reply not- 
ed that without actuaries life insurance 
would not have been possible. 

Lord Dawson of Penn, the famous phy- 
sician, who replied to the toast of the 
guests, proposed by H. M. Trouncer, 
suggested that not enough had been done 
to provide for insurance against sickness. 

“The progress and discoveries made in 
medicine,” said Lord Dawson, ‘have 
added to the cost of actual diagnosis and 
therefore the level of income which can 
afford to pay for investigation has be- 
come higher. Unless there is some col- 
lective effort made for the most valuable 
class of the community, suffering will 
result.” 


Flood Doesn’t Dampen Spirits 


C. F. Edmondson, general agent for 
the Philadelphia Life at Danville, Pa., 
whose agency was washed out by the re- 
cent floods, made a brief talk to the April 
luncheon meeting of the Plico Club at 
the home office and said that while his 
section was hard hit, his agency still has 
faith in life insurance and in the ability 
of the locality to come back. All the 
members of the agency attended the 
luncheon. Vaughan C. Chambers, man- 
ager at Philadelphia for the National 
Life of Vermont, told the Plicos that 
the only ‘road to life insurance success 
IS Consistent planning and_ prospecting 
and seeing the people. 


New Jersey Candidates 
For Republican Convention 


Two insurance men and the wife of a 
third are candidates in- New Jersey for 
delegates-at-large to the Republican 
national convention in June. Edward J). 
Duffield, president of The Prudential of 
Newark, and Mrs. Edna Conklin, wife of 
Charles S. Conklin, United States man- 
ager of the Pearl Assurance, are prac- 
tically certain of selection. Franklin W. 
Fort, vice-president and general man- 
a the Eagle Fire of Newark, is 

§ against Governor Hoffman. but 
las hopes of winning. 





Occidental’s Figures 
PARTICULARS 


IN ALL 
New Chairman of the Board of Los 
Angeles Company Discusses Figures 

of Last Year’s Business 


GAINS 


Robert J. Giles, recently elected chair- 
man of the board of directors of the 
Occidental Life of Los Angeles, has ana- 
lyzed the operations of the company dur- 
ing 1935, finding a material gain in as- 
sets, contingency fund and surplus. He 
reports: 

Assets—At the beginning of last year 
admitted assets amounted to $22;257,383. 
This amount was increased during the 
year by $4,403,353, and on December 31, 
1935, aggregated $26,660,736, all carefully 
selected, excellently balanced, and wide- 
ly diversified. This result is particularly 
gratifying when consideration is given 
to the fact that all real estate acquired 
has been sold under contract, all mort- 
gage loans fully guaranteed, and at the 
clese of the year no bonds were in de- 
fault either as to principal or interest. 

Reserves—On December 31, 1935, the 
amount held for the protection of policy- 
holders, as required by law, together with 
ample reserves to promptly pay all obli- 
gations amounted to $23,680,026. Of this 
amount $4,133,135 was set up during last 
vear, including $372,000 as a contingency 
reserve for future investment fluctua- 
tions. 

Surplus—Further protection to policy- 
holders was augmented by the operations 
cf the company last year, as is evidenced 
by an increase of $245,128 in unassigned 
surplus, bringing surplus as regards 
policyholders at the close of the year to 
the substantial sum of $2,986,709, or 
$12.61%. In other words, this is equiva- 
lent to admitted assets of $112 for each 
hundred dollars of liabilities. 

Life Insurance in Force (Paid for Ba- 
sis)—The total life insurance in force at 
the beginning of the year amounted to 
$183,821,311. This amount was increased 
during the vear by $26,656,075, and at the 
close of the year aggregated $210,- 
477,386. 

Annuities (Paid for Basis) and Sup- 
plementary Contracts Involving Life 
Contingencies—On January 1, 1935, this 
item amounted to $110,930, and was in- 
creased during the year $1,213,087, mak- 
ing the total figure at the end of the 
vear $1,324,018. 


New Insurance of $58,901,006 


New Life Insurance Including Revi- 
vals and Additions (Paid for Basis)— 
For the year 1934 this item amounted to 
$53,552,988, and for last year to $58,901,- 
006, an increase of $5,348,018, or 9.98%. 
New life insurance written during the 
year 1934, exclusive of group, revivals, 
additions, and business conserved, 
amounted to $49,324,667, with declinations 
amounting to $3,828,791, or 7.8%; where- 
as, during 1935 the amount of new busi- 
ness written, exclusive of the same 
items, was $64,154,493, of which $3,- 
759,488, or 5.9%, was declined. In 1934 
the volume of new business was repre- 
sented by 14,706 applications, of which 
750, or 5.1%, were declined. During last 
year 21,342 applications were received, of 
which number 1,079, or 5.1%, were de- 
clined. 

Mortality—The consistency of the un- 
derwriting practices of the company is 
again shown by the mortality experi- 
enced during 1935, the actual to expected 
being 50.8% in comparison with 48.6% 
for the year 1934. 

Excess of Income Over Disbursements 
—During the year 1935 the Occidental 
Life received the largest income in its 
history, viz., $11,765,005, and disburse- 
ments for the year totaled $7,830,886, 
leaving the excess of income over dis- 
bursements at $3,935,108. 





HERZBERG AGENCY MOVING 
Milton Herzberg, manager, Equitable 
Society, New York,* is’ moving his 
agency this month into the Flatiron 
Suilding. s 
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There is romance in life in- 
surance selling. A true min- 
strel might sing the saga of 
the fieldman — building 
security, dispensing comfort, 
easing sadness. In it, no man 


could fail of inspiration. 


The humane mission of life 


insurance is one that General 





American Life men and women 


know and cherish. 
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A. Scott Anderson Will Stage 
L. A. A. Exhibit at Chicago 








4. SCOTT ANDERSON 
When the Life Advertisers Associa- 
tion holds its convention in Chicago 
next November 12, 13 and 14, the ex- 


hibits of life insurance advertising and 
sales promotion material produced by 
member companies will be under the su- 
pervision of A. Scott Anderson, man- 
ager of the service section in charge of 
sales promotion for the Equitable Life 
of Iowa. Selection of Mr. Anderson for 
the difficult job of assembling and ar- 
ranging the display was announced this 
week by the association president, D. 
Bobb Slattery, assistant to the vice- 
president of the Penn Mutual Life. 
Mr. Anderson had considerable expe- 
rience along the same line at the an- 
nual convention of the National Asso- 
ciation of Life Underwriters in Des 
Moines last September when he han- 
dled a display of advertising and sales 
promotion material for the Direct Mail 
Seminar of that convention. He has 
been with the Equitable of Iowa since 
1929. A native of Iowa, he received his 
B.A. degree from the University of Iowa 
in 1916, served during the World War as 
a first lieutenant of field artillery and 
entered the banking business following 
his army career. Later he engaged in 
the street paving business until joining 
the home office of the Equitable. Some 
two years ago he was named manager 
of the service section of that company. 


UNION MUTUAL 40% GAIN 

Paid for business by the Union Mu- 
tual Life of Portland, Me., for the first 
three months of 1936 showed a 40% in- 
crease over the same period of 1935. 
Since the first of the year each month 
has shown a satisfactory increase over 
1935—January registered an 84% gain, 
February a 5% gain and March a 43% 
gain. For the twelve months’ period 
ending March 3, 1936, compared with 
the same twelve months ending March 
30, 1935, a 64% increase was registered. 


BANKERS LIFE SCHOOLS 

Agency managers and salesmen of the 
Bankers Life of Iowa are “going to 
school” this month. In eight cities from 
Washington, D. C., to San Francisco, 
the company will hold a series of one- 
day sales schools, beginning April 13 and 
continuing through May 4. 





LIFTON GENERAL AGENT 

A. J. Lifton has become a general 
agent for the United States Life at 485 
Fifth Avenue, New York. 
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MUST BUY ANNUITIES 

\ plan has been adopted by the Neb- 
raska State Normal Board whereby 
every teacher employed in normal 
schools will be required to take a de- 
ferred annuity insurance policy in the 
Teachers Insurance & Annuity Associa- 
tion for monthly benefits of $50 at age 
70, or hold an equivalent contract in an 
old line insurance company. The board 
will increase the salaries of teachers $5 
a month, this money, together with an 
equal amount from the teacher’s salary, 
to be paid monthly as premium on a pol- 
icy. Retirement at age 70 is not re- 
quired under the plan. 





WALTON ASSISTANT ACTUARY 


Harold G. Walton, formerly actuary 
of the Buffalo Mutual Life, has been 
appointed assistant actuary of Union 
Mutual Life of Portland, Me. Mr. Wal- 
ton graduated from Kenyon College, 
Gambier, O., in 1920, where he was a 
member of Phi Beta Kanna. Following 
his college work he began his life in- 
surance career in the actuarial depart- 
ment of the American Central Life In- 
surance Co. After seven years he became 
actuary of the Indiana State Insurance 
Department. In September, 1933, he was 
appointed actuary of the Buffalo Mutual 
Life. 


BOSTON LUNCHEON TO WRIGHT 

Saturday, April 25, the five Boston 
agencies of the Equitable Society will 
give a luncheon for Harry T. Wright, 
million-dollar producer of the company 
in Chicago and who is president of the 
Million Dollar Round Table this year. 
At the dinner will be all who pay for 
at least three applications in campaign 
now going on. 


MASS. MUTUAL AT SWAMPSCOTT 

The forty-fourth annual convention of 
the Massachusetts Mutual Life Agents’ 
Association will be held at Swampscott, 
Mass., June 1, 2 and 3. Many previous 
sessions of the agents association have 
been held there. 





Mrs. Bertha Irene Davis is in charge 
of the newly organized women’s depart- 
ment of the home office agency of the 
Occidental Life at Los Angeles. 


Late News 
The Berkshire Life directors have 
voted a 10% increase in its dividend 


schedule, new rate of distribution com- 
mencing May 1, 1936. 





Max S. Bell, actuary Continental 
American, has been elected a vice-presi- 
dent of the company. 
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ARE YOU ANXIOUS TO ADVANCE ? 
— HERE’S YOUR OPPORTUNITY — 


The Colonial Life Insurance Company ORDINARY 


— of America — 


— PUBLIC SERVANT SINCE 1897 — 


Operating in New Jersey—New York—Pennsylvania 
and Connecticut 


MAKE GOOD WITH A GOOD COMPANY 








JERSEY CITY, N. J. 


GROUP 





Edwin C. Little, 80 Years 
Old, Still Active in Agency 





EDWIN C. LITTLE 


Edwin C. Little, a producer for the 
Connecticut General in the agency of 
Goulden, Woodward, Cook & Gudeon, 
New York, will be 80 years old tomor- 
row. He has been forty-three years in 
the business, is still active, comes into 
the agency three days a week and mean- 
while runs a general insurance agency 
in his home town, Hasbrouck Heights, 
N. J. He started in 1893 in the general 
insurance agency of Charles Rose on 
Fourteenth Street, New York, and has 
been with Goulden, Woodward, Cook & 
Gudeon since March 29, 1905. 

A resident of Hasbrouck Heights for 
thirty-seven years he has been active in 
civic affairs, is tax assessor and at one 
time had most of the town’s population 
insured in the Connecticut General. He 
is a thirty-second degree mason and a 
member of Salaam Temple Shrine. 


HEADS UNDERWRITING DEP’T 

Henry J. Southern, Jr., formerly of 
the Lincoln National Life, has been ap- 
pointed manager of the underwriting de- 
partment of the Union Mutual Life of 
Portland, Me. He came with the Union 
Mutual in November, 1935. Mr. South- 
ern is a graduate of Furman University 
of Greenville, S. C., where he received 
an A.B. degree in 1928. On graduating 
he entered the underwriting department 
of the Lincoln Naticnal Life. Interested 
in graduate work, he took a nine months’ 
leave of absence to continue his studies 
at the University of Michigan—received 
an M.A. degree in June, 1929. 





ALL-FRENCH MEETING 

The Life Underwriters Association of 
Montreal is trying the experiment of 
having two meetings a month, one for 
members speaking English and French, 
the other for members speaking French 
only, with English members studying 
French also invited. The idea originated 
with J. A. Fournier, C.L.U., Mutual Life 
of Canada, president of the Montreal 
Association. 
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Broaddus Now A Chicago 
Manager For Guardian Life 


re 





LYNN S. BROADDUS 


Lynn S. Broaddus, whose appointment 
as a manager for the Guardian Life of 
America in Chicago was announced last 
week, is one of the best known mana- 
gers in that city. Nation-wide attention 
came to him in insurance circles last 
year as a result of his talk, “The Bal- 
anced Underwriter,” at the National As- 
sociation convention in Des Moines, 
which talk he has frequently repeated 
during the last seven months before as- 
sociations all over the country. 

Pending completion of new offices in 
the Field Building, 135 South LaSalle 
Street, the Broaddus agency is occupy- 
ing offices in 1553 Conway Building. 

Mr. Broaddus was chairman of the 
Chicago Association’s Sales Congress 
held yesterday. He is a director of the 
Chicago Association of Life Underwrit- 
ers, last year headed the Life Insurance 
Week committee there. In 1934 he was 
chairman of the life insurance division 
ef the Community Fund. 

Born at Varna, Ill., and for a time 
engaged in farming, Mr. Broaddus also 
had a brief mercantile career and then 
became interested in life insurance. He 
started in Peoria as an agent, became 
district manager, later was agency man- 
ager in Peoria and Indianapolis. He 
was for a while superintendent of agen- 
cies for the Security Life of Chicago, 
then home office general agent for the 
Central of Illinois and for the past seven 
years has been manager in Chicago for 
the Acacia Mutual. 

_A member of the Executive Club of 
Chicago, Mr. Broaddus is vice-president 
of the Elmhurst Country Club. 


Agency Agreement 


(Continued from Page 1) 





natory companies a questionnaire, and 
that reports from fifty-one which replied 
showed there had been a decrease of 
7,432, or 34%, in number of their part- 
time agents by March 1, 1936, compared 
with January 1, 1935, and that there had 
cen a decrease of 2,447 full-time agents, 
or 3.7%, during the same period. The 
total decrease, full-time and part-time, 
had been 9,879 contracts since January 
of last year. Mr. Davis said these 
figures were conclusive evidence of the 
Signatory companies’ determination to 
eliminate part-time agents and wnsuc- 
cessful full-time agents. 
_ The committee will hold another meet- 
ng early in June for the further con- 
sideration of its problems. 





General American Life 
Considers Three Plans 


METHODS OF MUTUALIZATION 





Six Members of Executive Committee 
Pass Proposal; Deny Knowledge of 
Sale at Time of Change in Ownership 





The General American Life is definite- 
ly committed to mutualization. The final 
plan for this important change in the 
company’s method of operation is a de- 
tail still to be worked out subject to the 
approval of the Missouri Insurance De- 
partment. But the management of the 
company has officially committed itself 
to the change from non-par to partici- 
pating life insurance. 

Meeting in St. Louis on the night of 
Friday, April 10, six of the seven mem- 
bers of the company’s executive commit- 
tee voted unanimously in favor of mu- 
tualization, and also pledged themselves 
to use “all honorable means” to break up 
the interlocking control of the General 
American Life and the Southwestern 
Life Inisurance Company of Dallas. 

In this connection a resolution passed 
by the committee states that the recent 
sale by the Equity Corporation of New 
York to the Southwestern Investors 
Corporation of Dallas, Tex., of 831/3% 
of the capital stock of the General 
American Life was “without our consent 
or knowledge.” The resolution added the 
committee believed the management 
and operations of the two life insurance 
companies should be entirely separate 
and distinct and that there should be 
free and unrestricted competition in the 
writing of life insurance by the com- 
panies. 

May Follow Example of Big Eastern 
Companies 


Three plans for mutualization are 
under consideration. One would neces- 
sitate the enactment of a new state law 
to provide for direct mutualization of 
the company. It is doubtful that this 
will be attempted as the Missouri Gen- 
eral Assembly will not meet until Janu- 
ary, 1937, and there is also the element 
of politics to be considered. Under an 
alternative plan a new mutual company 
would be organized to reinsure the busi- 
ness of the General American Life. How- 
ever, it is possible under the existing 
laws of Missouri* the general principles 
of the mutualization plans used by some 
of the big Eastern companies, notably 
the Prudential, the Equitable Socicty, 
and the Metropolitan Life will. be util- 
ized. However, these are details to be 
worked out by the actuaries and the 
lawyers. 

The committee also approved plans 
for the trust agreement under which 
control of the General American Life 
would be placed in the hands of three 
St. Louis directors of the company. The 
trustees for the General American Life 
stock now controlled by the Dallas 
financial interests would be Walter W. 
Head, president of the General American 
Life; Thomas O. Moloney, chairman of 
the board of directors of the Moloney 
Electric Co. of St. Louis, and Harry H. 
Langenberg, president of Langenberg 
Bros. Grain Co., Merchants Exchange, 
St. Louis. 


ST. LOUIS’ BIG CONGRESS 





Kavanagh, Mecklem, Zimmerman and 
Moores on Program of Meeting 
Held Yesterday in Missouri 
The Life Underwriters Association of 
St. Louis held a knockout sales congress 
vesterday with these scheduled speak- 

ers: 

Horace Mecklem, general agent, New 
England Mutual Life, Portland, Ore.; 
James E. Kavanagh, vice-president, Mect- 
ropolitan Life; Charles J. Zimmerman, 
general agent, Connecticut Mutual Life, 
Newark, N. J., and H. Arch Moores, 
special agent, National Life of Vermont, 
St. Louis. ‘ 
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n the April magazines” 
Metropolitan asks a big 
question with a big ques- 
tion mark to emphasize it — 
“What about your Future?” 


The answer — a practical, 
personal Program of Life 
Insurance — is solving the 
problems of an ever-in- 
creasing number of family 


men. 


Readers are invited to 
consult a Field-Man who is 
trained to consider the 
particular problems of each 
prospect. 


*Business Week, Collier's, Cosmo- 
®  politan, Forbes, Nation's Business, 
Saturday Evening Post, Time. 


METROPOLITAN LIFE 
INSURANCE COMPANY 


Frederick H. Ecker, Chairman of the Board 
Leroy A. Lincoln, President 


ONE MADISON AVE., NEW YORE, N. Y. 
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Harold H. Letcher In New 
Location Has Fine Set-Up 


From his new offices on the fiffeenth 
floor of the Williamsburg Savings Bank 
Building, 1 Hanson Place, Brooklyn, 
Harold H. Letcher reports that produc- 
tion for the first three months of the 
year compares favorably with the same 
period last year. Mr. Letcher has been 
manager for the Equitable Society in 
Brooklyn since 1925. 

He entered the business with the 
Kquitable in 1899 in the agency of the 
late Charles Jerome Edwards. The of- 
fices were then located in an old build- 
ing on the corner of Court and Monta- 
vue Streets, since torn down to make 
room for the 16 Court Street Building 
which today houses many insurance of- 
fices. Mr. Letcher was successful as 
a personal producer, became an assist- 
ant to Mr. Edwards and was appointed 
manager of the Brooklyn office of the 
agency following Mr. Edwards’ death 
in 1925. He has been active in insurance 
and civic affairs in Brooklyn, at present 
being chairman of the speakers’ com- 


mittee for Life Insurance Week. For 
ten years his agency was at 26 Court 
Street. 

The new offices occupy 4,600 square 


feet of space and are set up in accord- 


ance with home office recommendation 
that each unit be an organization by 
itself. They extend along one entire 


side of the building. Mr. Letcher’s office 
is furnished with the old desk and chairs 
which were used by Mr. Edwards, who 
started the agency in 1886. 


CRAVENS, DARGAN & FOX 

Cravens, Dargan & Fox, fire and cas- 
ualty managers of San Francisco, have 
established a life department to repre- 
sent the Connecticut General. R. H. 
Hepfer heads the life department. Cra- 
vens, Dargan & Co. of Dallas, affiliated 
company, has long had a life department 
and represents the Occidental. 


PRUDENTIAL DINNER SPEAKERS 





President of Princeton and Principal of 
McGill University to Talk at Commo- 
dore; President Duffield to Preside 


The Prudential’s business conference 
of United States and Canadian fieldmen 
will be held in Newark beginning April 


20. Last event on program is the ban- 
quet at Hotel Commodore April 22. 
President Harold Dodds of Princeton; 


and Principal and Vice-Chancellor A. E. 
Morgan of McGill University will be the 
speakers. Very Rev. Arthur Dumper, 
dean of Trinity Cathedral, Newark, will 
offer the invocation. 


PLANNED ESTATE CLASSES 
Home Life Special Courses Are Gradu- 
ated in Preble Agency, Boston, and 
Home Office 


The Home Life is graduating two spe- 


cial classes in its method of Planned 
Estate selling this week, one from a 
course conducted in the Warren H. 


Preble Agency in Boston, and the other 
from the home office sales division in 
New York. Assisting Mr. Preble in 
Boston is Reed Dearing, agency field 
assistant, and in charge at the home 
office is Daryl Johns, manager, assisted 
by William G. Thompson and Harry 
Ard. 

The sales course is unique in as much 
as fundamentals from an actuarial stand- 
point are relegated to the background 
in order to emphasize the professional 
service available. Rate books do not 
become a part of the course of instruc- 
tion until the last week,,and then but 
one or two sessions are given over to 
the discussion of policy contracts. The 
course is dedicated to the treatment of 
interviews wherein the professional con- 
cept as viewed by the Home Life is 
illustrated as the means of attracting and 
holding the confidence of the prospective 
buyer. 
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Continental St. Louis Status 
Complicated by New Suit 


Counsel for the Continental Life of 
St. Louis has filed in the Circuit Court 
a petition in which that tribunal is asked 
to terminate the rehabilitation proceed- 
ings under which the company has been 
in the hands of State Superintendent of 
Insurance R. Emmet O’Malley since May 
25, 1934. 

The court is also asked to remove the 
assets and insurance of the company 
from the management of the Missouri 
Insurance Department, through Super- 
intendent O'Malley, and recommit them 
to the care, custody and administration 
of the corporation, its directors and of- 
ficers, ete. 


The new legal action by the attorneys 
for the Continental Life may seriously 
interfere with O’Malley’s plans for dis- 
posing of the company’s assets and in- 
surance. Although O’Malley has publicly 
stated that he favored the mutualization 
of the Continental Life it is known that 
he also is seriously considering a plan 
under which the Continental Life would 
be merged with Central States Life of 
St. Louis. Superintendent O’Malley and 
Arnold G. Stifel, St. Louis investment 
banker have held a number of confer- 
ences in regards to Stifel’s reported plans 
for merging the two companies. 





50 YEAR OLD CO. CHANGES NAME 

The Empire State Life Assurance So- 
ciety will be reincorporated as a legal 
reserve old line company under a plan 
approved by directors and policyholders. 
Its name will be changed to the Empire 
State Mutual Life Insurance Co. Head- 
quarters will continue in Jamestown, N. 
Y., with branch offices in Buffalo 
New York. The company was formed 
fifty years ago next month. 


and 


UR 
Program of A.L.C. Medical Section Jun, 
11-13; Dr. S. J. Streight 
Chairman 

The Medical Section meeting of the 
American Life Convention will be held 
at White Sulphur Springs, W. Va., June 
11-13. Dr. S. J. Streight, chairman, jg 
medical director of the Canada Life. The 
key-note of the speeches will be to bring 
the benefits of life insurance to all those 
who need it and can qualify for it. Dis. 
cussions will include such topics as heart 
murmurs, blood pressure, nervous and 
mental diseases, X-ray  electrocardio. 
graph, disability, laboratory problems, 
and so forth. Speakers follow with their 
topics: 

Dr. Raymond Pearl, Professor of Biology, 
Johns Hopkins University, “The Effect ¢f 
Heredity in Cardio-Vascular Diseases.” 

Dr. Waltham Walters, Division of Surgery, 
May Clinic, and Dr. Beaumont S. Cornell, sy. 
pervising editor, American Journal of Digestive 
Diseases, Fort Wayne, “Peptic Ulcer,” 

Dr. Harry W. Dingman, vice-president and 
medical director Continental Assurance, Chi- 
cago, “Motivation.” 

Dr. Thomas Dickson, Jr., medical director, 
Minnesota Mutual, “Cardiac Hypertrophy in 
Its Relationship to Life Expectancy.” 

Dr. Carl Lovelace, medical director, Amic. 
able Life, “Essential Hypertension as a Factor 
in Mortality.” 

Dr. D. B. Cragin, medical director, 
Aetna Life, is vice-chairman of ‘the Med- 
ical Section; Dr. B. F. Byrd, associate 
medical director, National Life & Acci- 
dent, Nashville, is secretary and member 
of the board of managers, and Dr. W. 
E. Thornton, second vice-president and 
medical director of the Lincoln National, 
is the program chairman. 


TO MEET AT WHITE SULPH 





PILOT ALL-TIME HIGH 
The Pilot Life of Greensboro, N. C, 
wrote in March the largest volume of 
business in its history. The amount writ- 
ten was $4,717,607, which excecded the 
previous high month by more than 16%. 











MICHIGAN 
$26,149,813 


NORTH DAKOTA 
$14,844,579 





MINNESOTA 
$21,185,241 


UNITED STATES—Business in Force—Over $90,000,000 








ILLINOIS 
$30,605,655 





WASHINGTON 
$2,578,118 














Total Business in Force 
UNITED STATES AND CANADA 
$570,774,224 
Assets over $143,000,000 
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When Clarence C. Klocksin, legislative 
counsel of the Northwestern Mutual Life 
of Milwaukee, recently completed thirty 
years in the services of the company, 
;is many friends in the insurance frater- 
nity throughout the country and even as- 
~ciates at the home office could hardly 
believe that this youthful _ appearing, 
quiet, modest fellow was joining the 
ranks of Northwestern Mutual veteran 
officers. 

"ae finishing his public and high 
school education, Mr. Klocksin at the 
ave of 18 entered the actuary’s depart- 
ment at Northwestern Mutual Life as 
a clerk. Apparently headed for an actu- 
arial career, he took up the study of law 
in 1916 at Marquette University in Mil- 
waukee. After completing the law course 
he passed the Wisconsin bar examination 
and in 1922 was transferred to the law 
department of the company as assistant 
to the late Henry F. Tyrrell, legislative 
counsel. Mr. Klocksin was appointed as- 
sistant legislative counsel in 1930. 

Wide Acquaintance 

It was in this capacity that he started 
attending insurance conventions and do- 
ing legislative work throughout the 
United States, and became well known 
tocommissioners, company executives and 
oficials, and in state capitals and at 
Washington. Following the death of Mr: 
Tyrrell in 1935 Mr. Klocksin was named 
legislative counsel of Northwestern Mu- 
tual that year and has since carried on 
the full duties of that position in which 
he had gained a wide experience previ- 
ously because of assuming many of Mr. 
Tyrrell’s duties during the latter’s long 
illness. 

Known for his unselfish and untiring 
efforts, Mr. Klocksin was chosen Scribe 
of the Pamunkey Tribe of Real Indians, 
insurance fraternity composed of com- 
pany executives and state insurance com- 
missioners, during the meeting of the 
National Convention of Insurance Com- 
missioners in Seattle last year. In this 
capacity he also succeeded the well-be- 
loved Mr. Tyrrell. 

For several years previous to Mr. Tyr- 
rell’s death and also since that time, Mr. 
Klocksin has continue the annual Life 
Insurance Trade Review, published in Jan- 
wary each year and reviewing the pre- 
vious year in life underwriting. This 
article has been well received by the in- 
surance press and leading daily newspa- 
pers of the country, and is widely ac- 
knowledged for its penetrating and com- 
plete analysis of the year’s events. 


alae anit 


James Victor Barry Banquet 


Mr. Klocksin also made a notable con- 
tribution to the success of the memorable 
banquet given by the insurance fraternity 
several years ago in honor of James 
i Victor Barry, vice-president of the Met- 

ropolitan Life, at the Waldorf-Astoria 
© in New York. This event was marked 

by the attendance of more than 600 in- 

surance commissioners, executives of 
| companies in all branches of the insur- 
» ance business and other notables. It has 
® been often said that no other insurance 
§ banquet has ever approached the Barry 
dinner and its program of prominent 
speakers, grand opera stars and other 
outstanding figures in the world of en- 
tertainment and amusement. Mr. Klock- 
sin spent a week in New York making 
Preparations and arranging for the event, 
with a fair sized staff of assistants aid- 
ing him. 

Was Once a Good Ball Player 


_A fine background was gained by Mr. 
Klocksin by experiences formed through 
activity in sports, newspaper and political 
Connections. For several vears he played 
‘emi-professional baseball with a Mil- 
9 team in Wisconsin, Michigan and 
aes. In 1910 he closed his playing 
atid because of faultv eyesight. His 
~eason to quit playing came after a 
oy ting a member of the old Independ- 
ne ilwaukee All-Stars, played at Min- 

al Point, Wis., when he fully realized 
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his growing cyesight deficiency. Play- 
ing in left field, he started to a field hit 
but his eyes failed to follow the ball with 
the result that, when what he thought 
was the ball again came into his vision 
and he began to field it, he discovered 
it was a sparrow soaring through the air 
nearby. His error lost the game, and 
the game lost him. 

From that time for several years Mr. 
Klocksin became connected with the bus- 
iness end of baseball as president of the 
Lake Shore Baseball League, comprising 
clubs in cities along the west shore of 
Lake Michigan, from Green Bay, Wis., 
to Chicago. This league developed many 
prominent baseball players and several 
nationally known clubs, such as the Gun- 
thers and the Logan Squares of Chicago. 

During his baseball affiliations, Mr. 
Klocksin contributed many articles and 
news stories to the sport pages of news- 
papers in Chicago, Milwaukee and other 
lakeshore cities. 

He also had a fling at public office 
when he made an unsuccessful run for 
the office of county clerk of Milwaukee 
County. A number of times he was also 
connected with the campaigns of others 
in Wisconsin for high state and national 
public office. Mr. Klocksin has managed 
to ride numerous hobbies and do these 
things without missing but a few davs 
during his long period of service with the 
Northwestern Mutual. 


Home Life 


_ His home life is typical of ideal Amer- 
ican family life. Married for nineteen 
vears, Mr. Klocksin and his wife live 
in Shorewood, a gold-coast suburb of 
Milwaukee, with their two sons, twin 
boys of 17, Robert and Carl. The boys 
are graduating this spring from Shore- 
wood High School and plan to enter 
college in fall. 

Through the years of service with 
Northwestern Mutual, Mr. Klocksin has 
been well-liked and has endeared himself 
to his associates at the home office and 
his many friends in the insurance world 
throughout the nation. His elevation last 
vear to the post of legislative counsel 
was considered by all a well-earned rec- 
ognition of his ability and his unselfish 
and untiring efforts in his life work. 


MIDLAND MUTUAL GAINS 


The Midland Mutual Life gained 2% 
new paid life insurance and 36% annui- 
ties for first quarter of the year, with 
a net gain of $412,000 life ‘insurance in 
force. Mortality first quarter was excép- 
tionally good. Leading agencies are Tice 
& Jeffers, Columbus; Mayfield & Bowen, 
Indianapolis; E. O. Mowrer, Akron; C. 
W. Stillson, Youngstawn, and Byron H. 
Mills, Cincinnati. ; 


100-Year-Old Policyholder 
Maturing Two Contracts 


Louis A. Gyle, who is as old as the 
oldest American life insurance compa- 
nies, having been born in Goldingen, 
Courland-on-the-Baltic, Russia, on April 
13, 1836, has received the proceeds of 
an Ordinary life policy in the New Eng- 
land Mutual which he took out in 1880. 
The face of the policy was $5,000. A 
ten-payment policy for $5,000 taken out 
in 1871 will mature as an endowment 
next fall. These policies were issued 
under the Combined Experience Table 
then in use which provided endowment 
at age q 

Mr. Gyle was born just one year after 
the New England Mutual’s charter was 
issued, came to New Orleans when a 
boy, settled later in California, cast his 
first vote for Abraham Lincoln, retired 
as a farmer in 1903 and was moved by 
the Great Fire of 1906 from San Fran- 
cisco to Oakland. 


SUN HOST TO PUBLISHERS 

Delegates attending the annual con- 
vention at Montreal of the Canadian 
Weekly Newspapers’ Association, On- 
tario and Quebec Division, were lunch- 
con guests of the Sun Life and were 
welcomed by Arthur B. Wood, president 
and managing director. He spoke of the 
cordial relations existing between the 
press and the insurance companies, and 
after paying tribute to the country 
newspapers and pointing out their influ- 
ence and_ responsibility, went on to 
speak of the place of life insurance in 
the community. More than 50 publish- 
ers, representing all sections of Ontario 
and Quebec, attended. 


REAL ESTATE CONGRESS TALK 
Gale J. Johnston, divisional sales man- 
ager for the Group department of the 
Metropolitan Life, addressed the recent 
St. Louis Real Estate Exchange sales 
congress. 





eve) =e 


tas ——T | . a Bek Belt i 








..— vow 


Juatonr GED 





Heh, Iso 
be ald. 0" 
TE dart 41S 


(dum 


+ 
Vv 
i 
st 
Ons 5 phi Oo oe 08 O 


at 
7 


re eee Lis 


a 


S26 oo 8 

















thing of all these. 


ance salesman. 








THE AGENT 


“Knows Everything” 


The life insurance representative occupies a relationship to his 
client of peculiar confidence and trust. 


He is concerned as are the representatives of few businesses 
with the interests of the whole family. The doctor is familiar with the 
family ills, the lawyer with its disputes, the merchant with its wants, 
the minister with its faults. But the life insurance agent knows some- 
Habits, antecedents, physical condition, moral 
status and financial standing—all come under his scrutiny. Hence he 
often knows the needs of his clients better than they do themselves. 


This fact imposes a peculiar responsibility upon every life insur- 
Where the need of protection is greatest, often 
there is the greatest indifference. Because of his special knowledge 
and varied experience, the representative of life insurance is particu- 


larly qualified to overcome that indifference and point out the sim- 
plest and safest way of meeting the need. 


While serving as a benefactor to his fellow men, he himself 
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receives the just recognition of his own industry. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


Head Office: Montreal 
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WAR ECONOMIC SANCTIONS 
watching 
war asked 

effect on outstanding policies will eco- 
nomic sanctions against warring powers 
The Review of London says that 


th« 
what 


Marine insurance men 


situations have been 


have. 
insurance contracts are definitely held 
to be outside the province of sanctions. 

In discussing this subject of sanctions 
a Copenhagen professor, Dr. Axel Mol- 
ler, writing in The Review, explains the 
definition of sanctions. Sanctions are 
specifically mentioned in Article 16 of 
the League of Nations. The word does 
not mean “punishment,” but “coercion.” 
Dr. Moller says in part: 

It is a curious condition in which the 
states find themselves by mere economic 
sanctions. They are not at war with any 
state, but neither are they neutrals, as 
they are asked to put pressure on the 
one party and assist the other it is not 
war and it is not neutralitv. The sanc- 
tions which are mentioned in the prin- 
cipal article 16 of the Covenant consist 
of economic sanctions and _ military 
sanctions. A beginning is made with 
economic sanctions to see whether they 
can bring the aggressor to his knees and, 
if necessary, military sanctions may fol- 
low. All members are compelled to par- 
ticipate in sanctions. Denmark has thus 
no choice. We have pledged ourselves 
to those sanctions in advance. But we 
are not compelled—without special con- 
sent—to take part in the military sanc- 
tions that may be adopted, The one set 
of sanctions is obligatory, the other 
facultative. 

Again, there are two kinds of 
tions: great sanctions and small sanc- 
tions. According to the wording of Ar- 
ticle 16, all members are compelled im- 
mediately to break off economic and 
financial relations with the aggressor; all 
members are compelled to try to cut him 
off from relations with citizens of other 
countries whether members of _ the 
League of Nations or not, which may 
be difficult enough when the aggressor 
is a strong state. The smaller sanctions 
are not really mentioned in Article 16, 
but have since been proposed in the 
course of negotiations in Geneva. It was 
foreseen in 1921 that it might be a too 
radical step immediately to go full speed 
ahead with economic sanctions and it 
was therefore proposed to commence in 
a small way. On October 4, 1921, th 
so-called directions for putting sanctions 
into operation were adopted. According 
to these it was necessary to advance step 
by step, first beginning by cutting off 
all arms and munition supplies to the 
aggressor. state, permitting the stat 


Sanc- 


which has been attacked to receive both 
arms, munitions, and other things; next 
refuse any credit to the aggressor state, 
stop its export trade and hinder its im- 
port of various necessary articles. 
membering, 


Re 
however, the hunger block- 


ade of Germany during the war, the res- 
ervation was made that only in the last 
resort supplies of food should be cut 
off. 

The best thing is that economic sanc- 
tions should prove strong enough to 
make military sanctions unnecessary, 
but military sanctions need not lead to 
war. The military measures which are 
taken are from the point of view of 
international law not always war, as to 
begin a war a declaration of war or an 
ultimatum, a conditioned declaration of 
war, is normally required, but war may 
also occur de facto without declaration 
of war, in contravention of the Hague 
Convention. At the beginning of the 
Chino-Japanese conflict one would not 
call the conflict “war,” and yet it was 
war and nothing else. 

When do sanctions become operative 
against private citizens? Not immedi- 
ately. When the unlawful aggression 
has been ascertained the sanctions com- 
mence, but it is the duty of the govern- 
ments in the states participating in sanc- 
tions to issue the required laws and de- 
crees to the citizens in their countries, 
whereby transactions with the citizens 
in the aggressor state become prohibited. 


A. Ross Hanners, manager of the Com- 
mercial Union group’s New York City 
office, was elected chairman of the ex- 
ecutive committee of the New York Fire 
Insurance Exchange, last week. Since as- 
suming his present post with the Com- 
mercial Union fifteen years ago he has 
advanced that company’s business 
throughout the metropolitan area in a 
noteworthy manner. Through an abun- 
dance of constructive work on local com- 
mittees he has rendered splendid service 
to fire insurance in New York City. Mr 
Hanners’ main hobby is fishing. A for- 
mer holder of the world’s casting record 
with the four-ounce rod, he still remains 
co-holder of the world’s record with the 
three-ounce rod, a championship he has 
held since 1919. He spends about a month 
every year angling for Atlantic salmon 
along the Codroy River, Newfoundland. 


* * a 
Max Randall, an agent in Nowata 
County, Oklahoma, representing the 


Maryland Casualty and other companies, 
has furnished his home with furniture 
of his own construction. In his garage 
workshop he builds from native woods 
such household furniture as lamps, beds, 
tables, cedar chests, stands, benches, can- 
dle sticks, dishes, shelves and 
other articles which include a four-poster 


bed. 


stools, 


e 4. % 
Representative Isaac Bacharach of New 
Jersey, who operates a local insurance 
agency at Atlantic City, has entered upon 
his twenty-second year as a member of 
Congress. He was elected in 1914 at the 
age of 44 years and has served continu- 
ously ever since. 





The Human Side of 





Insurance 


























F. S. Dauwalter, recently appointed 
director of the new Company-Agency 
Stock Fire Insurance Office for Business 
Development at 116 John Street, has re- 
ceived a fine reception in taking up his 
new duties. He made a favorable im- 
pression at a lunch given to him at- 
tended by advertising managers of a 





F. S. 


DAUWALTER 


large number of insurance companies in 
New York, and, also, when he was in- 
troduced to the mid-year mecting of the 
National Association of Insurance 
\gents last week. Mr. Dauwalter has 
had extensive experience in the fire in- 
surance business and before coming to 
New York was assistant manager of the 
Western department of the Royal-Liv- 
erpool group. He will attend the West- 
ern Underwriters Association meeting at 
White Sulphur. Milton W. Mays, who 
will assist him, is now with the Bureau 
of Census, and is expected in New York 
soon to take up his new duties. 
* ts * 

Commissioner Smrha of Nebraska an- 
nounces that sixteen surety companies 
have written him that they would sell 
beer and liquor bonds at the new rates. 
Before Smrha cut the rates there were 
twenty-nine companies selling them. Fol- 
lowing the reduction Smrha gave the 
companies ten days in which to comply 
with his order and that time has expired. 
Those who have not agreed to conform 
to the new rates are barred, bvt if later 
they desire to write this type of busi- 
ness they have to file for permission. 
With so many established companies ac- 
cepting the reduction the efforts of some 
individuals to form new companies have 
ceased. 

a AD a 

Commissioner Yetka of Minnesota ad- 
dressed the St. Paul Association of In- 
surance Women at a dinner meeting 
Wednesday. 

* * * 


R. B. Coolidge, superintendent of agen- 
cies, Aetna Life, a West Point graduate 
of 1919, spoke on client building yester- 
day before the Life Underwriters Asso- 
ciation of Toronto at the Royal York 
Hotel. He spoke before the association 
four years ago and has toured western 
Canada as a speaker on insurance topics 

* * * 

Edward E. Bruen, one of the oldest 
insurance agents in East Orange and 
first mayor of that city, has about re 
covered from an illness that confined 
him to his home for many weeks. He 
is over 75 years of age and his agency 


was established in 1887. 


-branch 


WILLIAM H. KINGSLEY 


William H. Kingsley, president oj 
Penn Mutual Life, has been elected ; 
director of the Fire Association and of 
the Reliance Insurance Co., Philadelphia 

x * * 


C. S. Riley, vice-president and gen. 
cral manager of the Canadian Fire and 
the Canadian Indemnity, and Jas. A 
Dowler, secretary, who are touring the 
Pacific Coast field, arrived in Los An- 
eeles last week on a visit to southern 
California and spent several days in th 
city, conferring with Wm. M. Scott, 
manager, and Morris S. Swan, 
branch secretary in charge of th 
United States branch office of the com- 
panies. 

* * * 

Julius Mayer, manager of the inlan/ 
marine department of the Royal-Liver- 
pool groups, and Mrs. Mayer are now on 
a cruise to the West Indies. They ar 
expected back the latter part of nex 
week. 

* * * 

Edwin L. Baier of Highland Park, N 
J., who operates an insurance agency 
there, believes that a piece of the me- 
teor which startled that part 
Jersey a few weeks ago struck th 
side of his house. He has been show 
ing to friends a piece of grayish black 


. . om 
metal, two inches thick, marked wil 
small holes and weighing about fv 
ounces. 

* * * 


Jewell J. Preston of Cincinnati is chai! 
man of the radio committee of the Cir 
cinnati Association for Life Insurane 
Weck. She led the women of the Johr 
Hancock in personal production for 19% 

* * * 

Willard I. Hamilton, vice-president 0! 
the Prudential, is a member of the cos 
of government committee of the Nev 
Jersey Chamber of Commerce which § 
taking an active interest in the curretl 
session of the New Jersey Legislatut 
and is supporting a program of fiscal 1 
form which would save an estimated If 
in real estate taxes in New Jersey. 

* * * 

Charles E. Thompson, well-known Pt 
oria insurance man, secretary of the Lilt 
Underwriters Association there, has beet 
in Florida for two months and is retut 
ing to Peoria. While in Sarasota he @ 
dressed the members of the  Kivwatti 
Club there on the Save-A-Life caimpaltt 

; * * * 


Benjamin Alk, president of the Ne 
York Chapter, Chartered Life Us 
writers, has just completed five wee 


on the Grand Jury in Manhattan. Th 
jury passed on 256 cases in that per 
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“Uncle Edson” Lott 
Edson S. Lott, elected chairman of the 
United States Thursday 
after having been its president for years, 


Casualty on 


has lived an exciting insurance life. To 
hundreds of agents he is known as “Un- 
cle Edson.” A mind which works like 
4 machine gun, a gift of satire which has 
made many an opponent in debate shud- 
der, a sense of humor which has fre- 
quently been given wide rein, his per- 
sonality made him an outstanding figure 
in the business for years. At one time 
he was easily the most publicized figure 
in the business; he made innumerable 
appearances as a speaker before the in- 
surance public; and he was the most pro- 
lific letter writer. He had to write so 
many letters and it took up so much 
time that he got in the habit of writing 
epistles containing as few words as one. 
“No” would be the word; or “Yes.” He 
got to signing his letters Lott. 

“It saved time,” was his explanation. 

For some years he would be in his 
office until 9 o’clock at night; and on 
Saturday afternoons (his principal clean- 
up correspondence time) he kept five 
stenographers busy with dictation and 
letter writing. He is one of the few men 
I ever met who could dictate to three 
stenographers at the same time. The fact 
that he had Saturday afternoon visitors 


did not interfere with his dictation. 
These visitors would leave the office 
amazed at his energy. 


The late hours and the Saturday after- 
noon rush were necessary in order to 
get through with the tremendous corre- 
spondence which it was necessary for 
him to handle as the result of a “one 
man” battle he was staging against re- 
ciprocals and non-agency mutual insur- 
ance companies. This campaign, which 
made his name a household word in in- 
surance offices throughout the nation, 
began in an article or two he wrote in 
which he presented the merits of stock 
company insurance and paid his respects 
to the carriers who conduct their busi- 
ness without the formality or necessity 
of imsurance agents. He thought that 
operation without regular agents or 
brokers was striking a blow at individ- 
ualism; saw aspects akin to socialism. 
Thus he began to write pamphlets car- 
tying home his arguments; to make 
many speeches before agency organiza- 
tions; and even to pay for full page ads 
M insurance papers, giving his views or 
taking a shot at his enemies. The agents 
throughout the country regarded him as 
aman who was aiding them in protect- 
ing their business, and if they had a dif- 
ficult case they would often write to him 
or advice. In fact, it was not long be- 
ore he was running a regular research 
and information bureau from his own 
office. He did have a man to help him 
on research, but managed to do a lot 
of digging out facts on his own. 

{is interesting that in all the insin- 
lations, as well as blunt statements he 
made about Socialism, he did not read 




















Socialist literature ; read no work of Karl 
Marx. 

Naturally, when he 
fours—in brochures, advertisements and 


got going on all 


letters—the insurance carriers which 
were his targets did not remain silent, 
but began to attack him vigorously. That 
pleased him as he could generally make 
a crushing retort. He took a keen inter- 
est in the fight; unloaded sarcasm and 
satire as well as facts; and if he saw 
a weak spot in his opponent’s armor he 
cxposed it in big headlines. Most of the 
ads he ran were in The Insurance Field, 
which paper was then run by his friend, 
Champion I. Hitchcock. 

The one-man battle finally tired Mr. 
Lott. Fed up, he devoted his attention 
io other channels, but not, however, un- 
til a document he wrote reached a circu- 
lation of 1,300,000 copies. This was his 
comments on “high finance” written after 
he saw a letter signed by a vice-presi- 
dent of the American Mutual Liability 
Insurance Co. of Boston. The document 
of Mr. Lott’s fired sarcastic shafts at a 
claim of the American Mutual in an ad- 


vertisement that it had “a contingent 
fund of $13,000,000," which claim Mr. 
Lott said was fallacious. “The vice- 


president of the American Mutual is a 
new hand at the bellows, but he sure is 
some blower,” was one of Mr. Lott’s 
comments. Another popular Lott docu- 
ment gave the facts as to what happened 
to both the stock companies and the non- 
agency mutuals after the San Francisco 
fire. 

While Mr. Lott was in the campaign— 
which lasted about seven years—he vis- 
ited the convention of the National As- 
sociation of Insurance Agents in Rich- 
mond, Va.; saw what he thought was a 
defeatist attitude relative to stock com- 
pany business; and made a stirring plea 
for the fighting spirit. Even up to the 
present time Mr. Lott frequently meets 
agents who tell him they have his liter- 
ature on the controversial subject above 
mentioned filed in their offices. 

During the early days of workmen’s 
compensation insurance he compiled a 
book bearing the title, “Which Would 
3e Best For Working Man?” also a 
stock insurance argument. 

Some of Mr. Lott’s most interesting 
memories center around the exciting 
meetings which were held in New York 
City in order to make rates for employ- 
er’s liability insurance in the days be- 
fore workmen’s compensation came into 
the picture. Rates were made sitting 
around a table in a building on lower 
Broadway. Attending these meetings 
were the heads of the companies writing 
this coverage and nearly very man 
around the table was an extremely force- 
ful personality. He was often president 
or United States manager of an insur- 
ance company and a man who ran the 
company with an iron hand. These men 
were not of a group or type. Each had 
his own individuality and they included 
John R. Bland, United States F. & G.; 
John T. Stone, Maryland Casualty ; Sam- 
uel Appleton, Employers’ Liability ; Cap- 
tain A. W. Masters ‘of Chicago, London 


G. & A.; George F. Seward, Fidelity & 
Casualty; James G. Batterson, Travelers; 
sometimes Governor Bulkeley, Aetna 
Life; John Thom, Standard Accident, 
and Oscar Eising, Ocean. 

Some of these rate-making confabs 
almost were knockdown fights. The idea 
in the minds of many of these men was 
to make lower rates than the other fel- 
low. Strange as it may seem, despite the 
hit or miss, haphazard way in which 
rates were fixed, lack of science, dearth 
of experience, companies made money on 
the line. As far as the United States 
Casualty is concerned it generally had 
about a 40% loss ratio on employer’s lia- 
bility. 

Sometimes the meetings would be held 
at a resort. Mr. Lott recalls mectings 
at the Grand Union at Saratoga Springs, 
N. Y., and also in Spring Lake, N. J. 
At Spring Lake the insurance executives 
would take the whole hotel. Mr. Lott’s 
particular pals at these affairs after the 
meetings were over were Captain Mas- 
ters, who got his title from having been 
boss of ships, and William BroSmith, still 
the general counsel of the Travelers, who 
would go to the meetings with Mr. Bat- 
terson. Nearly all the top executives 
were accompanied by someone from their 
own establishments with whom he could 
confer. Samuel Appleton was the only 
one who put on evening clothes every 
night and while attending mectings in 
New York he would spend the evening 
at the Metropolitan Opera. 

Mr. Lott was active also in the Work- 
men’s Compensation Information Bu- 
reau, predecessor of the Association of 
Casualty & Surety Executives; and in 
the International Association of Casu- 
alty & Surety Underwriters. He did his 
share of speaking in those councils, but 
some of the best talks he made con- 
sisted of a sarcastic comment or two 
which would clarify the atmosphere and 
hasten decisions. 

For years, in his talks before insur- 
ance men, Mr. Lott would tell humorous 
stories about his bovhood in Penn Yan, 
N. Y. When he started working there 
he seemed to try to make a record of 
trying to work in every store in the 
town. He would get a job in one store, 
he said, would be fired and go to work 
for another one. Finally he tired of 
this merchandise rotating stunt and be- 
gan to sell nursery stock for a Geneva 
firm. His customers were the farmers 
and in travelling around in various 
horses and buggies with farmers as 
companions he visited eight states in 
making these sales. Getting fed up 
on that, he went to Boston where he 
engaged in newspaper work. He became 
assistant editor of the United States 
Review of Boston, a financial paper still 
being published. He went to Geneva, 
N. Y., where he became associated with 
the Manufacturers Accident and Indem- 
nity, which later was taken over by the 
United States Casualty. 

Mr. Lott’s first job with the United 
States Casualty was as assistant secre- 
tary, his functions being to have charge 
of agency forces. Later he became sec- 
retary. In building up the agency plant 
he once traveled thirty-one consecutive 
nights in a sleeping car. Generally, the 
United States Casualty had two agents 
in the town. Originally they appointed 
an agent for personal accident and 
health and later for the other casualty 
lines. 

Mr. Lott got his production talent in 
those days from many walks of life, in- 
cluding assistant cashiers of banks, 
school teachers, smalltown politicians. 
In 1901 he became general manager of 
the company when it had assets of $1,- 
312,000. In 1908, when he became presi- 
dent, it had $2,500,000 of assets. Before 
the big crash in stocks and realty, the 
United States Casualty for many years 
paid out dividends of about 40% of 
its interest earnings. Since the date of 
organization the company has paid to 
the public $95,000,000 in claims. 

Mr. Lott’s activities outside of his 
company have been pretty broad as far 
as the insurance business is concerned. 
He has been a member of the board of 


governors of the National Council on 
Workmen’s Compensation Insurance, 
trustee of the Workmen’s Compensation 
Reinsurance Bureau, director of the Na- 
tional Safety Council and Guardian Life. 
He has long been a member of the 
Chamber of Commerce State of New 
York, of the Insurance Federation, In- 
surance Society of New York, Alliance 
Against Accident Fraud, American Mu- 
seum of Safety, Casualty-Surety Club of 
New York. In some of those organiza- 
tions he was an officer. He was also 
vice-president of the Casualty & Surety 
Executives and member of the editorial 
board, International Insurance Encyclo- 
pedia; was president of the Internation- 
al Association of Accident Underwriters 
in 1903-4; president of the Board of 
Casualty & Surety Underwriters; and 
president of the Insurance Institute of 
America, Inc., in 1925-27. Among other 
organizations in which he has member- 
ship are or have been Industrial Con- 
egress of Paris, member of Academy of 
Political Science; on national panel of 
arbitrators, American Arbitration Asso- 
ciation; chairman of Committee of Nine 
on “Financial Responsibility for Auto- 
mobile Accidents.” 

He lives on a sixty-acre estate in this 
state, about two hours’ journey from his 
office, and there has a ten-acre lawn, 
many flowers, fine trees. “Not a cow or 
horse on the place,” he said to the 
writer. 

* * * 


Some Aetna Life and Affiliated Com- 
panies Personality Notes 

A dinner was tendered to Vice-Presi- 
dent Alfred Stinson at the Hartford Golf 
Club on Monday, April 6, in commemora- 
tion of his tenth anniversary as Vice- 
President of the Automobile and Stand- 
ard Fire companies. All officers of the 
fire and marine departments were pres- 
ent. Vice-President J. K. Hooker was 
toastmaster, and Mr. Stinson was in- 
formed of a substantial volume of “com- 
plimentary” premiums submitted from 
the country over. 





Robert Holmes has been appointed 
special agent, as assistant to State Agent 
R. W. Criswell of the Automobile Insur- 
ance Co., whose territory is Iowa, Neb- 
raska and the Dakotas. Mr. Holmes re- 
ceived his fire insurance training in the 
home office under the direction of As- 
sistant Secretary H. N. Smith. § Mr. 
Holmes has a high scholastic record; is 
an outstanding insurance student 


On June 23, 24 and 25 the New Eng- 
land Association of Fire Chiefs, num- 
bering 800, will convene in Hartford. At 
the annual dinner, Chief Moran of Hart- 
ford will be in charge, with Clarence T. 
Hubbard toastmaster. 


E. E. Cammack, vice-president of the 
Aetna Life, recently entertained his ac- 
tuarial staff in his home at 40 Mohawk 
Drive. 


E. C. Higgins, secretary of the com- 
pensation and liability department of the 
Aetna Life, is the proud possessor of an 
original, autographed edition of “Cape 
Cod Yesterdays,” by Joseph Lincoln. Mr 
Higgins, a native of Cape Cod, Truro, 
to be exact, like all lovers of the Cape, 
revere this charming territory. The 
book, with the original oil painting il- 
lustrations, was presented to him by his 
office associates. 


Richard Valente of the liability de- 
partment of the Aetna Life is making 
an agency visit to the Pacific Coast 

* * * 


Manes Starts School 


In Buenos Aires, where Prof. Alfred 
Manes is residing now, a Union for the 
study of insurance has been founded 
along the lines originated by Professor 
Manes in Berlin and imitated in Vienna 
and in several European countries, where 
they have operated with success for 
many years. 
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Insurance on Program 
Of C. of C. Convention 


FRED W. KOECKERT A SPEAKER 





To Present Fire Waste Awards; E. J. 
Bond, Jr., to Discuss Federal Motor 
Carrier Act 





Several features of special interest to 
the insurance business are included in 
the program of the annual meeting of 
the Chamber of Commerce of the United 
States to be held in Washington April 
27-30. On Monday. April 27, at the ses- 
sion beginning at 1:30 p.m., awards will 
be presented to the winners in the 1935 
Fire Waste Contest by Fred W. Koeck- 
ert, manager of the Commercial Union. 
Following the presentation of awards in 
the first waste contest Dr. Thomas Par- 
ran, Jr., surgeon general of the United 
States, will present plaques to the win- 
ners in the 1935 City and Rural Health 
Conservation Contests. 

On Wednesday, April 29, an Insurance 
Round Table Conference will be held at 
the Mayflower Hotel. At this session 
James E. Kavanagh, vice-president of 
the Metropolitan Life in charge of group 
insurance, will discuss the subject, “Pro- 
viding Protection for the Employe.” Dr. 
S. S. Huebner, professor of insurance 
and. commerce at the University of Penn- 
sylvania, will lead a discussion entitled, 
“New Insurance Needs of Business.” 

In recent months there has been con- 
siderable interest in the insurance re- 
quirements which may be set up under 
the Federal Motor Carrier Act passed 
by Congress last year. The subject is 
of particular interest to persons engaged 
not alone in the insurance business, but 
those interested in interstate motor truck 
and bus operations. Edward J. Bond, 
Jr., senior vice-president of the Mary- 
iand Casualty, chairman of a casualty in- 
surance group which has studied the sub- 
ject, will discuss “The Insurance Aspects 
of the 1935 Federal Motor Carrier Act.” 

The program of the annual meeting of 
the chamber includes a number of other 
subjects of interest to insurance, such 
as principles of American enterprise, the 
Federal budget and recovery, Federal 
and state relationships, Federal revenue 
policies and the effect of mounting tax- 
es, efforts of business to increase em- 
ployment, agricultural welfare, American 
foreign trade policy, manufacturing 
problems, national housing needs, distri- 
bution problems, transportation, indus- 
trial relations and natural resources. 


Frederick porn 


Undergoes Eye Operation 
Ackermann, New Jersey 
National Union Fire 
held high in the 


Frederick 
state agent of the 
of Pittsburgh and one 
affections of all insurance men in that 
state, is recovering satisfactorily from 
an eye operation which he underwent 
Tuesday afternoon at the Newark Eye 
and Ear Infirmary, 77 Central Avenue, 
Newark, N. J. Mr. Ackermann has suf- 
fered from impaired vision for some 
years, but it is now expected that this 
condition will be improved greatly. He 
will be confined to the hospital for sev- 
eral days yet and many of his friends 
are dropping in to call or sending him 
cheering notes. 

Tomorrow marks the thirtieth anniver- 
sary of the San Francisco earthquake 
and conflagration and Mr. Ackermann 
was one of the many adjusters sent to 
the stricken city to handle fire loss 
claims. He arrived there April 26 that 
vear and remained until October 26. 
During those six months he maintained 
Athens Hotel in 


headquarters at the 
Oakland. 








NEW YORK AGENTS’ MEETING 





Fifty-Fourth Annual Convention to be 
Held at Onondaga Hotel, Syracuse, 
May 18-20 
The New York State Association of 
Agents will hold its fifty-fourth 
annual convention at the Onondaga Ho- 
tel in Syracuse on Monday to Wednes- 
day, May 18-20. This will be the first 
time years that the convention 
has gone to the Onondaga, which has 
long been a popular hotel with fire insur- 
fieldmen and agents. When the 
Hotel Syracuse was erected some years 
ago the New York local agents trans- 
ferred their annual conventions to that 
hostelry, a practice which was _ not 

changed until this year. 

The first session of the convention will 
start at 2 o’clock on Monday afternoon, 
May 18. There will be a get-together 
dinner that night and the annual ban- 
auet Tuesday night. The Excelsior In- 
surance Co. of Syracuse will be host at 
the luncheon Tuesday. Company execu- 
tives and fieldmen will be welcomed at 
this convention as the New York agents 
feel that at no previous time has the 
need for close contact and harmony be- 
tween companies and agents been so evi- 
dent. Warren E. Day is president of the 
Syracuse Underwriters Exchange, Inc 
host to the convention, and Carleton M 
Fox is general chairman of the local con- 
vention committee. Others serving with 
him are Lewis F. Lighton, Jr., William J. 
Farber, Carl A. Young, Harold L. More- 
land, William H. Graham and Mr. Day. 
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STOCK CO.’S GAIN 


IN MICHIGAN 


Premiums Showed Excellent Increase 

Last Year While Mutuals Showed 

A Small Decline 

Complete reports from fire stock and 
mutual carriers on their 1935 operations 
in Michigan reveal the rather startling 
fact that the stock companies added 
some $3,300,000 to their premium vol- 
ume during the year, while the mutuals 
could not even hold their own. 30th 
classes of carriers had such favorable 
experience that the general ratio, 
exclusive only of reciprocals which write 
a negligible share of the business, was 
35.53%, lowest in the history of the state. 
The previous low ratio was 39%, 
achieved in 1905. 

Figures for 1935, however, in addition 
to revealing profits, prove conclusively 
that the stock companies waged an ag- 
gressive fight for business as_ they 
watched Michigan trade and industry hit 
the comeback trail. The stock carriers’ 
net premiums for 1934 had been $11,- 
557,105. This represented a gain of 
about $1,340,000 over 1933, when the — 
of the depression had been touched. | sut 
with business revival in full swing, in- 
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J. A. Kesey, President G. Z. Day, 


Statement December 31st, 1935 


CAPITAL . ° ° 
PREMIUM RESERVE ‘ ‘ 
OTHER LIABILITIES ° ° 
NET SURPLUS . . ° , 
TOTAL ASSETS ° . ‘ 


New York Insurance Department Valuation Basis. 
in the above statement are deposited in various States as required by law. 


———S 








Standard Insurance Company 
of New York 


Head Office: 80 John Street, New York 
Vice-President 











“Anything can happen to 


your car’ warns the Alliance 
national advertising for April. 
Explaining the unusual pro- 
tection offered by the Compre- 
hensive Automobile Policy, it 
tells readers to “Ask the Alliance 


Agent.” 





THE ALLIANCE INSURANCE COMPANY 


OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 














creased inventories all along the line, 
and increasing property values, premium 
volume bounded upward with the stock 
carriers getting practically all of the new 
business. The total net premiums of The National Association of Insar- 
stock companies for 1935 are revealed to ance Agents will hold its annual con-| 
have reached $14,866,810 with losses of vention this year at the William Penn 
only $5,695,184. Meanwhile the mutuals | Hotel in Pittsburgh during the week| 
of other states showed a decline in ~¥y | of September 28. The decision to | 
premiums from $2,124,143 in 1934 to $2,- | award Pittsburgh the convention was 
046,270 in 1935. Michigan mutuals came announced at the final session last 
closer to maintaining their 1934 showing, week of the mid-year mecting at At- 
their total net premiums dropping only | lanta. Kenneth H. Bair, president of 
from $648,737 to $647,500. | the association, makes his home at 

RPG MEETS Greensburg, Pa., about thirty miles 
from Pittsburgh, and holding the con- 
vention in the latter city is in reality 
a tribute to this leader of the agents 
| organization who commands wide- 


Agents’ Ass’n Selects 
Pittsburgh for Meeting 


EXPANDS FACILITIES IN EAST 


The Western Sprinkled Risk Associa- 
tion announces the removal of the office 
of its Eastern — headquarters 
in New York City to 80 John Street, spread respect and admiration not 
Suite 1704, where the fat facilities of only from producers but also from 
the association are available to agents | company officers. 
and brokers. The Eastern department, ene ae . 
which is under the supervision of D. L. 
Copeland, has expanded rapidly and it 
has been necessary to increase the en- 
gineering and inspection force and pro- 
vide additional office facilities. 








Agents and Suite To 
Confer on Major Problems 


Representatives of the National Asso- 
ciation of Insurance Agents and insur- 
ance company executives will begin dis 
cussions next week on two subjects, pro- 
duction branch offices and the writing 
of automobile finance accounts, it 1s It 
ported. These are two matters that are 
troubling local agents at the present 
time and in view of the greater spit 
of cooperation now prevailing between 
producers and companies it is hoped thal 
satisfactory solutions to both problems 
may be reached within a comparativel) 








C. L. Henry. Secretary 





short time. 
-t > + as MARCH LOSSES UP 17% _ 
, ‘ ‘ "270,546.00 Fire‘ losses in the United States ™ 
j ; 2 3,095,002.70 March are estimated at $29,177,Ab 
i é E : 6,260,339.23 against $24,942,703 last March and $5l- 


312,359 in March, 1934. For the firs 
quarter of 1936 losses total $87,817.22 
against $73,454,832 for the same _ perio 
of 1935. 


Securities carried at $60,534.96 
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Loss Adjustment Bureau 


Marks 30th Anniversary 


The old General Adjustment Bureau, 
which has been the Eastern department 
of the Fire Companies’ Adjustment Bu- 
reau for the last four years, marks its 
thirtieth anniversary tomorrow, April 18. 
It was started in 1906 for the same fun- 
damental reasons which led to the for- 
mation of the F.C.A.B. years later, the 
need for reformation in methods of loss 
adjustments in a territory which was 
not served by adjustment bureaus. Four 
members of the present staff of the F.C. 
\.B. were associated with the General 
Adjustment Bureau at the time of its 
formation or joined shortly afterwards. 


NELSON B. 


BASSETT 


They are William J. Greer, general man- 
ager, Eastern department; Nelson B. 
Bassett, treasurer of the F.C.A.B.; Wil- 
fred Garretson and Edgar E. Heins, as- 
sistant general managers, Eastern de- 
partment. These four veterans are in 
large measure responsible for creating 
the high degree of efficiency which has 
characterized loss adjustments under su- 
Pervision of the bureau in Eastern ter- 
ritory, 

Prior to 1906 fire loss adjustments were 
all handled by the companies individually 
in the East. But in the West an adjust- 
ment bureau was already in operation 
and the advantages gained over the pre- 
vious loose methods were so obvious that 
a number of company executives began 
to think of cooperating on loss settle- 
ments in the Eastern states. The first 
to act in this movement was C. D. Dun- 
lop, then vice-president of the Provi- 
dence Washington of Rhode Island. On 
July 8, 1905, he addressed a letter to a 
number of company heads calling atten- 
tion to excessive loss payments and 
duplication of expenses due primarily to 
lack of joint action by companies on 
losses where more than one insurer was 


involved, 


First Meeting July 27, 1905 
As a result of this letter a meeting 
Was held on July 27 in New York pre- 
sided over by Frank Lock, United States 
Manager of the Atlas. The proposal for 





a loss bureau met with favorable re- 
ponse and within a short while nearly 
cighty companies joined the movement. 
Articles of incorporation were adopted 
in October that year and a charter was 
granted in December. Mr. Lock became 
president of the newly formed General 
Adjustment Bureau with Mr. Dunlop 
vice-president. 

The next few months were devoted to 
details of organization. At that time 
William J. Greer was assistant general 
manager of the Western Adjustment & 
Inspection Co. He was approached on 
the subject of heading the General Ad- 
justment Bureau in New York and ac- 
cepted the post. The first offices were 
located at 46 Cedar Street in the old 
Continental Building. When the bureau 
began operations on April 18, 1906, the 
following were the directors, and also 
the incorporators, of the organization: 
Mr. Lock; Mr. Dunlop; E. H. A. Cor- 
rea, vice-president of the Home; Henry 
Evans, president of the Continental; 





WILFRED GARRETSON 


Henry H. Hall of Hall & Henshaw; 
Edward Milligan, vice-president of the 
Phoenix of Hartford; John H. Packard, 
Jr., president of the American of Phila- 
delphia; C. F. Shallcross, United States 
manager of the Royal, and George B. 
Edwards, president of the Germania. Mr. 
Packard resigned after a short while as 
he left the Philadelphia company to join 
the London Assurance and was succeed- 
ed as a director by Robert B. Beath of 
Philadelphia. 

Territory first supervised by the Gen- 
eral Adjustment Bureau included Dela- 
ware, Maryland, Pennsylvania, Connec- 
ticut, New Jersey and New York, ex- 
cepting the territory handled by the loss 
committee of the New York Board of 
Fire Underwriters. It was agreed that 
service charges, where one company was 
represented, would be on the minimum 
basis of $15 a day. Where more than 
one company was involved in a loss a 
fair charge would. be made and pro- 
rated. The diréctors asked for the full 


support of company members in assign- 
ing losses to the bureau. 
Bureau Expanded Rapidly 

Soon after the New York headquar- 
ters was started a branch office was 
opened in Philadelnhia with John G. 
Monroe as manager. Expansion came 
steadily in. New York State and else- 
where and the bureau sought additional 
adjusters. The loss situation improved 
steadily and more companies became 
members of the bureau. Then consid- 
eration was given to the formation of 
a Southern department and this was or- 
ganized. But not long afterwards it 
was decided to make that a separate loss 
bureau and the Southern Adjustment 
Bureau was incorporated. 

In 1911 Mr. Dunlop was elected presi- 
dent of the General Adjustment Bureau 
with Mr. Shallcross, by this time United 
States manager of the North British & 
Mercantile, vice-president. These of- 
ficers remained at these posts until 1927 
when Mr. Shallcross became president. 





EDGAR E. HEINS 


He held this position for three years and 
then declined reelection. He was suc- 
ceeded by William H. Koop, president 
of the Great American, who was presi- 
dent when the Fire Companies’ Adjust- 
ment Bureau bought controlling interest 
of the G.A.B. in 1932. 

3y this time the General Adjustment 
3ureau had achieved marked success. 
For 1931 the Bureau represented 91% of 
the insurance on the losses in which it 
participated. It was operating in twelve 
states and the District of Columbia and 
had forty-four offices. 

Career of General Manager Greer 

William J. Greer was born in Ontario 
and in 1888 came to this country locating 
in Minneapolis. For two years he was 
in a law office, but did not take his bar 
examination. However, his experience 
there and the knowledge of law which 
he picked un proved a decided help in 
his subsequent career. 

Mr. Greer first attracted insurance at- 
tention when he was Minnesota state 





GREER 


WILLIAM J. 


agent of the New York Underwriters 
Agency, a position he held for six years 
and from which he resigned in order to 
take up adjustment work with D. S 
Wagener, the firm then becoming known 
as Wagner & Greer of Chicago. He 
kept his connection only a short time as 
he was offered the Milwaukee manage- 
ment of the Western Adjustment & In- 
spection Co. In 1902 he succeeded Willis 
©. Robb as general adjuster for the 
Norwich Union Fire. After three years 
he returned to Chicago as assistant gen- 
cral manager of the Western Adjustment 
Co. When the General Adjustment Co 
was’ started in 1906 Mr. Greer came to 
New York. 

Under the direction of Mr. Greer the 
bureau organized a strong staff which 
is unique in that the four head officers 
associated with the general manager 
have all been with the bureau for mor« 


than twenty-four years. Wilfred Gar- 
retson, assistant general manager, and 
N. B. Bassett, secretary and treasurer, 


both joined in 1906. E. E. Heins, as 
sistant general manager, joined in 1907 
Mr. Garretson’s Career 

Mr. Garretson started his insurance 
carecr with the American of Newark in 
January, 1890. He worked up through 
various departments and ultimately went 
into special agency and adjusting work 
in the field. He also did special work 
for the company’s finance committee on 
valuations of property. Shortly after the 
formation of the General Adjustment 
Bureau, Mr. Garretson for the American 
and Mr. Greer for the bureau happened 
to be assigned to the adjustment of a 
manufacturing plant loss in Newark 
There the two became acquainted and 
as a result Mr. Garretson became the 
bureau’s first staff adjuster, joining on 
October 1, 1906. 

About three years later Mr. Garretson 
was sent to Pittsburgh to take charg« 
of this important branch office. In 1915 
he was called back to New York to be- 
come superintendent of adjustments. A 
few years later he was advanced to as- 
sistant general manager. 

N. B. Bassett 

Nelson B. Bassett, treasurer, began his 
insurance career at the Hartford office 
of the Scottish, Union & National, pass- 
ing through the underwriting department 
and becoming manager of the loss de- 
partment. When the General Adjust- 
ment Bureau was formed he was elected 
as secretary and treasurer in June, 1906, 
and when that organization was merged 
with the Fire Companies’ Adjustment 
Bureau he was appointed comptroller of 
the Eastern department. In September, 
1932, he was elected treasurer of the 
national organization. 

Edgar E. Heins 

Edgar E. Heins started his insurance 

career with the Empire City Fire Insur- 
(Continued on Page 27) 
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Commissioners Arrange 

For Trip to St. Paul 
PLAN STOPOVER AT DETROIT 
Will Aleo Take Beat Trip Through 


Wisconsin Dells; Party Reaches 
St. Paul on June 7 





Those planning to attend the annual 
meeting of the National Association of 
Insurance Commissioners at St. Paul, 
June 8 to 12, will be interested in an 
itinerary and railroad schedule at con- 
vention rates issued by the committee 
on arrangements. Changes in the rail- 
road tariff will be reflected in the 
charges when available. The proposed 
itinerary is contingent upon a sufficient 
number in the »arty to justify special 
rail facilities. Reservations should be 
made early so that those attending may 
be assembled in adjacent cars and it is 
expected that a special train may take 
the party out of Chicago to the Dells. 

J. J. Magrath of the New York In- 
surance Department will arrange trans- 
portation for all attending from any sec- 
tion of the country upon receipt of in- 
formation as to Pullman space desired 
and place of starting. Other facilities 
are available and information concerning 
them will be furnished on request. Dur- 
ing the stop-over in Chicago headquar- 
ters will be at the La Salle Hotel. 

The train which will carry those from 
New York City will leave Grand Central 
Station at 5:35 p. m., Eastern Standard 


Time, on Friday, June 5. Connections 


will be made at Albany with a train 
from Boston, leaving that city at 3:20 
p. m. Southern members will leave 


Washington that afternoon at 4:30 p. m 
over the Pennsylvania, with another 
train leaving Philadelphia at 5:42 p. m. 
All parties will meet at Detroit where 
a sightseeing trip of the city, includ- 
ing inspection of the Ford Motor Co., 
Edison Institute and Greenfield Village, 
has been arranged. Luncheon will be 
held at the Detroit Yacht Club and the 
party will leave at 4:40 p. m. over the 
Michigan Central for Chicago. A special 
train leaving Chicago at 11:59 p. m.,, 
Saturday, over the Milwaukee Railroad 
will carry the commissioners and their 
guests to Wisconsin Dells, reached Sun- 
day morning. After a boat trip through 
the Dells the party will resume its jour- 
ney at noon, reaching St. Paul at 5:15 
Sunday afternoon. 


REELECT RAIN ASS’N OFFICERS 

Members of the Rain Insurance Asso- 
ciation at the annual meeting last week 
reelected W. S. Vanderbilt, Hartford 
Fire, as president. Other officers re- 
elected were as follows: vice-president, 
Arnold Grass, Home, and assistant sec- 
retary-treasurer, Albert Leifflen, Home. 
C. A. Mayo, North British & Mercan- 
tile, succeeds Walter Rhyan of the same 
company as _ secretary-treasurer. Re- 
duced rain coverage rates in Oregon, 
Idaho and Washington were announced, 
effective June 1. During the fiscal year 


of the Rain Insurance Association the 
liability written by member companies 
totaled $2,708,110, with premiums of 


$205,839 and losses of $103,380. 





Fireman’s Fund Record Marks ° 


30th Anniversary of Earthquake 


Commemorating the thirtieth anniver- 
sary of the San Francisco disaster on 
April 18, 1906, the April issue of Fire- 
man’s Fund Record (published by the 
Fireman’s Fund and its affiliates) is of 
intense interest to the entire insurance 
fraternity. The thirty-two page maga- 
zine carries a handsome cover in two 
colors depicting the gleaming towers of 
the present San Francisco rising out of 
the ashes of its former greatness. 

Reviewing the safeguards and precau- 
tions that during thirty years have been 
effected in San Francisco to prevent se- 
rious f life and property in the 
event of another disaster, the Record 
marshalls an array of facts never before 
presented on this interesting subject. 
Then follows a brief review of the events 


loss ot 


VIRGINIA FIELD CLUB MEETS 





J. N. Jacobs Is Reelected. President; 
Agency Balance Rule and Mutual 
Competition Are Discussed 
Joseph N. Jacobs, Virginia state agent 
for the group, suc- 
ceeds himself as president of the Fire 
Insurance Field Club of Virginia. He 
was reelected for another term of one 
year at the annual meeting held at Vir- 
ginia Beach last week. Other officers 
reelected were Francis H. Spencer, vice- 
president, and Albert C. Word, treas- 
urer. O. B. Roberts, secretary, is suc- 

ceeded by R. F. Rushin. 

The following were elected to serve 
on the executive committee for one year: 
J. McG. Miller, Philip F. Brown, Jr.; 
John H. Cato, Jr.; Louis Rueger, Jr. 
Those chosen to serve for two years on 
that committee are D. L. Coulbourn, 
George G. Jefferson, George A. Banta, 
Will A. Jordan. Marshall C. Speights 
carried off first honors in the golf tour- 
nament. 

In commenting upon the agency bal- 
ance rule in-his annual report President 
Jacobs said: “It appears that there is too 
much confusion at our monthly meetings 
in reporting delinquent agents. Certainly 
a plan can be devised to do away with 
this confusion, and I would suggest to 


Commercial Union 


the incoming administration that they 
study this feature and improve upon 
our present plan.” 


President Jacobs devoted a portion of 
his report to a discussion of the mutual 
competition question, suggesting means 
of combating that form of competition. 
In concluding his report, he recommend- 
ed that the name of the club be changed 
to the Stock Fire Insurance Field Club 
of Virginia. The business sessions of 
the annual meeting were followed by a 
banquet at the Cavalier Hotel. 


Leon A. Watson, expert of the New 
Jersey Schedule Rating Office, will ad- 
dress the members of the Passaic Coun- 
ty, N. J., Agents Association at their 
dinner meeting next Thursday, April 23. 


of April 18, showing the failure of the 
water supply and the city’s destruction 
by fire following the earthquake of early 
morning. 

The story closes with a picture of the 
difficulties encountered by the Fireman’s 
Fund management in honorably settling 
its 8,603 claims, totalling $11,300,000—a 
sum in excess of the company’s total 
assets at that time. This settlement, 
made doubly difficult by the complete 
destruction of the head office with all 
its records, the company’s fast recovery 
and subsequent progress, is one of the 
romantic episodes in the history of in- 
surance. The Fireman’s Fund Record, 
now in its fifty-eighth volume, is the 
oldest fire insurance house organ in ex- 
istence. 

Adjustment Bureau Makes 
Changes in North Carolina 

B. K. Clapp, general manager of the 
southeastern department of the Fire 
Companies’ Adjustment Bureau, Inc., an- 
nounces that G. D. Holding, manager of 
the Charlotte, N. C., office, will have gen- 
eral supervision over the Asheville, N. 
C., office located in the Flatiron Building, 
with T. C. Ravenel adjuster in charge. 

John F. Hoff, manager of the Raleigh, 
N. C., office, will have general super- 
vision over the new Goldsboro, N. C., 
office recently opened at 514 Bank of 
Wayne Building, P. O. Box 1023, with 
E. P. Doyle, adjuster, serving Wayne 
County and the territory immediately 
contiguous thereto, also the office re- 
cently opened at Elizabeth City, N. C., 
at 217 Carolina Building, P. O. Box 364, 
with H. G. Heyward, Jr., adjuster in 
charge. This office will service the coun- 
ties east of the Chowan River. 


WILLIAM L. BROWN DEAD 

William L. Brown, formerly assistant 
United States manager of the Caledonian, 
died suddenly of a heart attack last week 
in Hartford. He is survived by his wid- 
ow, a son and daughter and one grand- 
child. Mr. Brown became associated 
with the Caledonian in 1894 and later 
served with Henry W. Brown & Co. in 
Philadelphia and the Connecticut Fire. 
He returned to the Caledonian and in 
1928 became assistant United States man- 
ager. He retired on January 1, 1934. 


OREGON AGENTS’ MEETING 

At a meeting of the executive commit- 
tee of the Oregon State Agents’ Asso- 
ciation it was decided that Portland 
would be the convention city for 1936. 
The date will be early in the fall near 
the dates of both the Idaho and Wash- 
ington associations. 


ON WEST INDIES CRUISE 
J. Russel Stricker, local agent at Tren- 
ton, N. J. and Mrs. Stricker are on a 
cruise aboard the Empress of Australia 
to the West Indies. 


Automobile Announeeas 
Marine Field Changi 


SPECIAL AGENTS ARE PROMOTED 
Parker, Gaskill, Maerton, Hooks, Vay 
Gils, Moran, Healy and Merwin In. 
volved in Transfers 
The following changes in the field per- 
sonnel of the marine department of the 
Automobile and the Standard Fire of 
Hartford were recently announced by 
Vice-President E. J. Perrin, Jr.: f 
Special Agent Whitmore Parker of the 
New England marine department has 
been transferred to the Atlantic marine 
department and will cover Delaware 
Maryland, District of Columbia and Vir. 
ginia. T. E. Gaskill, formerly special 
agent in eastern Pennsylvania, will re- 
place H. D. Van Gils, superintendent ma- 
rine department, Newark office, L, J. 
K. Maerton, special agent, formerly coy- 
ering the states now assigned to Mr. 
Parker, will replace T. E. Gaskill in east- 

ern Pennsylvania. 

Virgil B. Hooks, assistant underwriter 
Southern marine department, has been 
appointed a special agent of that depart- 
ment. 

H. D. Van Gils, formerly superintend- 
ent of the marine department of the 
Newark office, will be assigned to a re- 
sponsible position in the Southern ma- 
rine department. 

E. J. Moran, underwriter Western ma- 
rine department, has been appointed a 
special agent for the Wisconsin and Min- 
nesota territory, replacing Victor W. 
Davies, special agent, resigned. 

George M. Healy, special agent, Bos- 
ton office, has been transferred to the 
New York office in the same capacity. 
C. T. Merwin, marine state agent, South- 
ern department, will replace Mr. Healy 
as marine state agent at Boston. : 


Mayor Jackson of Baltimore 


A bomb was exploded within ten feet 
of the home of Mayor Howard W. Jack- 
son of Baltimore carly on Thurday 
morning last. Apparently thrown from 
a passing automobile shortly after 1 
o’clock in the morning, the bomb spent 
its force in the soft ground and caused 
no damage beyond shattering several 
windows in the house. Mayor Jackson 
is a well-known insurance man and a 
member of the Riall, Jackson Co. Mr. 
Jackson said he knew of no one who 
would attempt to take his life and that 
he had no enemies that he knew of. 


SERVING ON GRAND JURY 
Two well-known New Jersey insurance 
men are serving on the present Essex 
County Grand Jury. They are Robert 
O’Gorman of O’Gorman & Young of 
Newark and Theodore F. Keer of life 
insurance agency of Van Vliet & Keer. 
TURTIN VISITS RICHMOND 
\. F. Turtin, special agent for the 
Agricultural for New Jersey with New- 
ark headquarters, was renewing old ac- 
quiantances in Richmond, Va., last week. 
He formerly supervised Virginia for the 
Agricultural. 
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Fine Issue of Northern Lights 
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On Northern’s 100th Anniversary 


Local agents of the Northern Assur- 
ance are going to be proud of and 
treasure the current issue of Northern 
Lights, publication of the United States 
branch of the company which is edited 
by H.V. Carlier, manager of the adver- 
tising department. With a handsome 
cover of green and gold showing views 
of the New York City skyline of 1836 
and today, the current issue of Northern 
Lights is dedicated to the 100th anniver- 
sary of the founding of the Northern 
Assurance and is devoted, as United 
States Manager Robert P. Barbour says, 
“to a celebration of the centennial by a 
review of some of the outstanding events 
of the past one hundred years incident to 
the progress and growth of this country 
of ours, together with a few references 
to the contemporary history of this com- 
pany of ours.” 

Beautifully illustrated with drawings of 
important events and personalities in the 
history of the country and of the North- 
ern, and entitled “A Cavalcade of Ameri- 
can Progress,” Northern Lights presents 
in interesting form highlights of develop- 
ments in the United States since 1836 and 
also reviews the history of the Northern 
Assurance. A few extracts from this ex- 
ceptionally fine issue of Northern Lights 
follow: 

The 1835 Fire in New York City 

In 1835 a disastrous fire had raged in 
New York City, caused by the release of 
gas from a broken main which was ig- 
nited by an open fire. The fire was not 
controlled until the third day and hun- 
dreds of buildings, office and residential, 
were reduced to ashes at a loss of 
$18,000,000. 

The newly built railroad brought the 
volunteer firemen from Newark, but the 
companies from Philadelphia arrived too 
late to help. The volunteer firemen in 
New York had plenty of helpers who 
were anxious to assist with the engines 
of the hand pumping type. It has already 
become one of the thrilling events among 
New Yorkers to “run with the engine.” 
3anks and insurance offices were de- 
stroyed and several insurance companies 


‘were very seriously embarrassed finan- 


cially, while business men, victims of 
heavy losses, were not able to pay their 
debts. The fire in New York, involving 
such companies as the Eagle, Fulton, U 
S., Bowery and Greenwich taught what 
is now one of the cardinal principles of 
good fire underwriting—the limitation of 
liability subject to any one fire, and the 
safety that lies in the spread of liability 
Early Fire Fighting 

At the time of the Northern’s birth it 
was the custom for insurance companics 
to organize fire fighting brigades of their 
own. Usually two leading insurance 
companies would supply an engine and 
man it. Each company had a “Firemark” 
on every building it insured. When fire- 
men arrived at the scene of a fire and 
found the Firemark of another company 
they fell back and became merely spec- 
tators. In 1837 the North of Scotland 
made inquiries about engines and learned 
that one “set on springs and to have a 
driver’s seat in front” would cost about 
£130. Having made the purchase they 
advertised “for a young active man hav- 
ing a knowledge of mechanics and being 
otherwise qualified to superintend the 
establishment when formed,” offering the 
annual wage of £10 and required him to 
live “in the vicinity of the engine-house.”’ 
Within a week he and his thirteen assist- 
ant firemen were engaged and all seemed 
well pleased with the money allotted them 
Uniforms were purchased, an engine 
house rented and all was in readiness 
for the next fire. It came soon causing 
a loss of £160. 

By the time the Northern entered Lon- 
don a private engine was not required as 
every insurance company contributed to 


the Metropolitan Fire Brigade which did 
the fire fighting. 


The Northern Comes to America 


The original requirement for directors 
of the company was that they live within 
four miles of Aberdeen. The election of 
the directors seems to have been almost 
a solemn rite. When the company was 
incorporated residence was not so lim- 
ted, the number of “ordinary directors” 
was reduced from thirteen to seven and 
the “extraordinary directors” disappeared 
from the scene. By 1837 the life branch 
was doing business beyond Scotland and 
the fire branch by 1852. Growth was 
continuous and it became necessary to 
establish an office in London to make 
contacts with other businesses and to 
permit greater expansion. This London 
office grew rapidly and was eventually 
established as a second head office with 
its own board. 

The secretary of the London office, A. 
P. Fletcher, succeeded in persuading the 
Aberdeen board to give its content to 
his plan to extend Northern operations 
to “the whole world (excepting the 
United States and Canada) where British 
and Europeans trade.” Within a short 
time he had appointed agents in the 
principal cites of Europe and in most 
British colonies. In 1854 they were so 
well satisfied that they allowed him to 
extend Northern business wherever he 
saw fit. 


First Office in San Francisco 


Long journeys were attended in those 
days with great risk and many discom- 
forts, yet Secretary Fletcher started on 
his way to India, to Ceylon, to Australia 
and intermediate points. On this trip 
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he visited California and found in the 
new and stirring city of San Francisco 
a desirable center for Northern activi- 
ties. The first office was opened and 
has been there ever since. 

It was three years later that the North- 
ern established offices on the Atlantic 
seaboard. 

Throughout its history the policy of 
the Northern has been towards steady 
and virile rather than rapid growth. 
Philadelphia was chosen as the first cast- 
ern headquarters. 

At about the same time an agency was 
opened in Newfoundland followed soon 
by another in Montreal. The Philadel- 
phia venture did not prove satisfactory 
and at the beginning of the Civil War 
the writing of business on the Atlantic 
seaboard was temporarily discontinued. 

Enters New York State in 1875 

In the year 1870 a re-insurance ar- 
rangement was made by the Northern 
with a contemporary company. It was 
unfortunate that this was.just beginning 
to function when the Chicago fire came. 
The Northern was involved to the 
amount of $130,000, a considerable sum 
for that time. Notwithstanding this loss 
the Northern planned to locate in New 
York. The Boston fire delayed the com- 
pletion of these plans. By 1875 an agree- 
ment was made with the Imperial Insur- 
ance Company for a joint agency, the 
necessary deposit having been made ior 
beginning in New York State. This joint 
agency continued until 1882 when inde- 
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pendent headquarters and offices were 
established in New York, Boston per 
Chicago. The first two were consoj. 
dated in 1895, and eventually the Chica 0 
and New York departments were = 
solidated at New York in 1927, leaving 
however, the supervision of Cook County 
and the adjoining suburban counties ¢ 
the Chicago branch. ; 

San Francisco Earthquake and Fire 


_ The Northern continued its own office 
in San Francisco until 1877 when an ar. 
rangement was made for the Imperial 
Queen and later the London to operat, 
a joint office for coast territory and this 
continued for some years. But by 192 
the Northern again had its own offic: 
though under the supervision of the Chi- 
cago department, which continued until 
1926 when the present Pacific depart. 
ment was established. 

In the never-to-be-forgotten year of 
1906 came the earthquake and fire of 
San Francisco, the worst ‘catastrophe th 
country had experienced. The total Joss 
was stupendous causing the dissolution 
of many insurance companies. The loss 
to the Northern was $2,420,000. 

In the Journal of Commerce, Ney 
York, on Tuesday, April 24, 1906, th 
Northern inserted an advertisement an- 
nouncing that “Following its invariable 
practice of seventy years, it will prompt- 
ly and honorably pay its San Francisco 
losses in full and thereafter, as in th 
past, rank among the strongest fire in- 
surance companies of the world.” 

The Chamber of Commerce of San 
Francisco officially listed the “trust- 
worthy companies” and the name of th 
Northern was made especially prominent 
due to the fact that it paid the largest 
sinele loss of any company. 7 

The second largest conflagration loss 
paid in America was in Baltimore follow- 
ing the devastating fire of 1904 when the 
Northern paid out $530,000. That sam 
vear Toronto received $175,000, while St 
John’s, Newfoundland, received $250, 
in 1877. 





Northern Executives 
The United States branch enters its 
cighty-second year feeling it has done 
its share in protecting the interests of its 
agents and policyholders, whose friend- 
ship is among its most cherished assets 
The United States branch has shared 


eighty-two of the Northern’s 100 years 


of life and is happy in having given 
protection to its agents and policyhold- 
ers during these many years of the de- 
velopment and progress of the nation. 

The chief executives of the Northern 
in the United States have taken an active 
and often a leading part in the councils 
of the fire insurance world. Of former 
executives who made a large circle of 
friends among agents as well as amang 
their company associates and who wil 
be remembered by the present genera 
tion who read this centennial number 
are Henry H. Hall. George W. Babb 
and Alfred G. Martin in the East ani 
South; Warren F. Goodwin, G. H. Ler 
mit, J. C. Corbet and H. D. Lewis in 
the Middle West; and F. C. Robins on 
the Pacific Coast, who was succeeded by 
Clarence E. Allan, now manager of that 
department. 

The present United States manage, 
Robert P. Barbour, assumed that post 
tion in, 1925 and aside from being hon 
ored by important posts in company 4 
sociations is known as the organizer 0 
the Insurance Society of New York, al 
educational institution, and as the author 
of “The Agent’s Key to Fire Insurance, 
a recognized textbook on general insur 
ance practice. 
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1, John B. Hines will re- 
South- 
Fire Compa- 


Effective June 
sign as general manager of the 
western department of the 
Adjustment Bureau, Inc., at Dallas, 
; succeeded by Thomas C. 
McCurdy, the present assistant general 
manager. James F. Miazza succeeds Mr. 
McCurdy as assistant general manager, 
effective May 1. Mr. Hines enters into 
partal retirement and plans to move to 
Virginia for a much needed rest, as he 
hs not been in robust health for some 
time. Mr. Hines is one of the outstand- 
ing insurance men in the Southwest and 
has been an important factor in the de- 
velopment of the business. 

Thomas C. McCurdy is a native Texan. 
He started his insurance career in 1905 
with Trezevant & Cochran, general 
ayents of Dallas, as an adjuster. In 1912 
he resigned to join the Bates Adjustment 
Company and in 1920 purchased an inter- 
est in the Southwestern Adjustment Co. 
as partner with the late E. C. Cooper 
and John B. Hines. In 1925, when the 
company-owned Texas Adjustment Co. 
was formed, Mr. McCurdy was appointed 
manager and continued with that organi- 
zaiion until it was merged with the Fire 
Companies’ Adjustment Bureau in 1932, 


nies’ 
‘Texas, to be 


Three British Insurance 
Men Passed Away Recently 


Two men well-known in the British 
marine insurance world died recently. 
William Ronald Walcott Shand, promi- 
nent Liverpool cotton merchant, passed 
away at the age of 63. Mr. Shand, 
who died at his home in Chester, was 
a director of the Reliance Marine. 

Captain William Davies, a salvage ex- 
pert, died after a short illness, aged 73. 
He was chairman of the Ocean Salvage 
& Towage Co., and also on the boards 
of the Standard Steamship Owners Pro- 
tection & Indemnity Association, Davics- 
Theydon and the Gamecock Towing Co 

The death is also announced of Alder 
man F. A. Dunsford, a local director of 
the General Accident Fire & Life at 
Southampton. 


REGIONAL MEETINGS IN N. H. 
The New Hampshire Association of 
Insurance Agents is holding a series of 
ten regional meetings this month at 
which President Arthur H. Nelson of 
Lancaster and other officers are discuss- 
ing current problems of agents. The 
first meeting was held Wednesday at 
Nashua followed by another yesterday 
at Keene. Today's meeting will be at 
Newport and next week meetings are 
scheduled for Laconia, Dover, Ossipec, 
serlin and Lisbon. 
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Announces Changes In Southwest 


at which time he was appointed assistant 
econeral manager of the Southwestern de- 
oartanent. 

District Supervision in Texas 

Effective immediately, the Southwest- 
ern department of the Fire Companies’ 
Adjustment Bureau announces the adop- 
tion of a plan for district supervision in 
Texas, with a view toward improving the 
bureau service to companies. b screggred e? 
Gallaway, branch manager at San Anto- 
nio, becomes district supervisor over the 
scuthwestern part of the state «with 
branch offices at San Antonio, Austin, 
Corpus Christi and Harlingen. 

Ralph R. Moore, branch manager at 
Houston, becomes district supervisor of 
the southeastern portion of the state, in- 
cluding branch offices at Houston, Beau- 
mont and Tyler. Zeb French, general 
adiuster at Dallas, becomes district su- 
pervisor over the northeastern portion 
of the state with branch offices at Dallas, 
Fort Worth, Waco and Texarkana. Hey- 
wood W. Weldon, branch manager at 
Abilene, becomes district supervisor over 
the western and northwestern parts of 
the state with offices now established at 
Abilene, El Paso, Wichita Falls, Ama- 
rillo, Lubbock, Big Spring and San An- 
gelo. 


COLEMAN WORTHAM DIES 

Coleman Wortham, chairman of the 
board of the Davenport Insurance Corp. 
agency of Richmond, Va., died at his 
home in that city April 12 following a 
protracted illness. He was president of 
the agency for many years before he 
retired from that office to become board 
chairman. W. Owen Wilson, chairman 
of the executive committee of the Na- 
tional Association of Insurance Agents, 
succeeded him as president of the 
agency. Mr. Wortham was long promi- 
nent in the business, civic and social life 
of Richmond. He was 63 years old and 
is survived by his widow, one son and 
two daughters. 


MARKS 40TH ANNIVERSARY 

Charles F. Joyce, founder and head of 
the Charles F. Joyce Co., Inc., Buffalo 
insurance agency, has celebrated his for- 
tieth anniversary in insurance. The oc- 
casion was marked with a testimonial 
dinner given to him in the Statler Hotel 
in bBuffz alo last week by associates in his 
office and a number of company officers. 
Other members of the agency are War- 





ren H. Smith, vice-president, and John 
C. Weisenheimer, secretary. 
Directors of the Camden Fire have 


declared a semi-annual dividend of 10%, 
or 50 cents a share, payable May | to 
stockholders of record April 15. 





uU. &. innienaits a" 5 Munici- 
i EE . casténtandnuemed $ 3,448,416 


Railroad, Public Utility and 
en IONE einceUre saves 2,883,956 
Bank and Other Stocks...... 8,325,124 
*Total Bonds and Stocks. ..$14,657,496 
Cash on Deposit and in Office 642,525 
Real Estate & Mortgages..... 203,200 

Agency Balances not 90 days 
ST Sae8e ches dcbaneane 794,759 

Bills Receivable, Accrued In- 
COPGEE,; GOR cwcccccccscecce 237,770 
$16,535,750 
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84TH ANNUAL STATEMENT, ‘DECEMBER 31, 1935 


Net Surplus increased since nnn 1, 1935 $2,462,522 





LOSS OFFICES AFFILIATE 


Dargan & Co. and A. d A.C. Bennett & Co. 
As of May 1 Will Handle Both Fire 
and Inland Marine Losses 

Dargan & Co., Inc., and A. C. Bennett 
& Co., both well-known adjusting offices 
in New York, are affiliating on May 1, 
but each ee will continue to 
retain its identity. . Bennett & Co., 
specializing in Ae marine losses, will 
move its offices from 123 William Street 
to the same suite at 110 William Street 
where Dargan & Co., well-known inter- 
comely as independent adjusters of 
fire losses, are located. James T. Dar- 
gan, Jr., head of the latter organization, 
is one of the country’s outstanding ad- 
justers and has many important connec- 
tions with companies. Before becoming 
an independent adjuster about eleven 
years ago he held important posts with 
the Continental, Fireman’s Fund and the 
Southern Adjustment Bureau in the 
South and with the Home in New York. 

Associated with Mr. Dargan = are 
Charles L. Alexander and John L. Shut- 
tleton, both men of years of experience. 
3ranch offices of Dargan & Co. are 
maintained in Jacksonville, Fla., and Ha- 
vana, Cuba, and correspondents are lo- 
cated throughout Central and South 
America. 

A. C. Bennett was associated with Al- 
bert R. Lee & Co. from 1919 to 1925, 
handling inland marine losses and for 
the next nine years he was with Toplis 
& Harding, Inc., in their New York of- 
fice. He resigned as vice-president in 
1934 to open his own office. With the 
rapid growth of inland marine under- 
writing bv fire offices independent ad- 
justing offices desiring to offer full serv- 
ice to their clients feel that they are 
able to handle expertly claims under 
inland marine forms as well as under 
the various types of fire policies. 


TABLE ON SECURITIES ISSUED 

Clinton Gilbert & Co., members of the 
New York Stock Exchange and special- 
ists in insurance company securities, 
have issued a three-year comparative ta- 
ble of fire and casualty companies cov- 
ering the years 1933-1935 inclusive. Data 
given includes capital, surplus, 
unearned premium reserves, net pre- 
miums written, investment earnings, un- 
derwriting profit and dividends on a per 
share basis, liquidating values and high 
and low prices. 


assets, 


JOINT BANQUET IN BALTIMORE 
The Chesapeake Pond of the Blue 
Goose and the Insurance Society of 
3altimore will hold their annual dinner 
and dance at the Lord Baltimore Hotel 
on the evening of May 15. 





BERGEN COUNTY AGENTS MEET 
The Bergen County (N. J.) Associa- 
tion of Insurance Agents held its quar- 
terly meeting last night at White 
3eeches Country Club, Haworth, N. J. 
















LIABILITIES 

Unearned Premium Reserve. .$ 4,426,826 

Leeses im Procesé.c.s.socce 535,745 

Taxes and Expenses......... 611,051 

COME vsasereseans $4,000,000 

Net Surplus .....<. 6,962,128 

Policy Holders’ Surplus...... 10,962,128 
$16,535,750 
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Some Changes Planned In 
Rules Governing Whiskey | 


| Members of the whiskey committee 
of the National Board of Fire Under. 
writers spent part of the week of 
March 30 in Louisville, Ky., with 
George H. Parker, manager of the 


Kentucky Actuarial Bureau, who js 
chairman of the committee. There 
were approximately fifteen men at 


the conference, most of whom are en. 
gineers. Some dozen changes are 
planned in rules covering wiring, | 
grounding and handling of whiskey | 
risks, it being planned to make sey- 
eral changes in the whiskey brochure 
as published last year. The group 
also, while in Kentucky, visited a 
number of distilleries in order to get 
first hand information on warchous- 
ing, construction, equipment, ete. 





Agent’s Liability For Loss 


For Failure to Cancel 

The Oklahoma Supreme Court holds, 
Washington v. Mechanics & Traders Ins. 
Co., 50 P. (2d) 621 that it is an insur- 
ance agent’s duty, when instructed to do 
so, to cancel a policy issued by him. If 
he fails to cancel the policy he is liable 
to his principal for the damage proxi- 
mately resulting to the principal unless 
he can show some valid reason for his 
failure to tollow his instructions. It js 
no excuse that the special agent who 
directed the cancelation had the same 
power to cancel the power. 

The action was by the insurance com- 
pany for the loss it had been compelled 
to pay on property destroyed by fire 
after the .defendant had failed to cancel 
the policy thereon as instructed. 


HUBERT W. CHAPMAN DEAD 
Hubert W. 


Chapman, formerly a spe- 
cial agent in the Pittsburgh district for 
a number of companies, died last week 
in Buffalo, N. Y., at age 67. He retired 
several years ago, his last post being 
with the Springfield Fire & Marine. Be- 
fore that he had served as special agent 
with the Hartford Fire, which has trans- 
ferred him into Pittsburgh after he had 
spent some years at the home office. 
He is survived by his widow, two sons 
and five grandchildren. 


FIREMEN’S OFFICIALS’ TRIP 

Four executives of the Firemen’s o/ 
Newark are leaving next Saturday, April 
25, with their wives for a trip to San 
l‘rancisco by way of the Panama Canal 
Those in the party will include President 
John R. Cooney, Vice-President Herbert 
\. Clark of Chicago, President W. E. 
Wollaeger of the Concordia Fire and 
Vice-President Fred W. Sullivan. 

































$4,000,000 CAPITAL JAN, 1, 1936 





$10,692,128 POLICYHOLDERS’ SURPLUS 


$16,535,750 ASSETS 


LOSSES PAID SINCE ORGANIZATION $82,959,722 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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COMMERCIAL ‘UNION ASSURANCE COMPANY. LTD. 
tAMERICAN CENTRAL INSURANCE COMPANY 
COLUMBIA CASUALTY COMPANY 


NEW YORK 


COMMERCIAL UNION 
ASSURANCE CoO., LTD. 
_@. S. Branch) 






















CHE PALATINE INSURANCE COMPANY LTD. ad 
CHE CALIFORNIA INSURANCE COMPANY 
CHICAGO ATLANTA 


(STOCK COMPANIES) 


tHe OCEAN prone & GUARANTEE CORPORATION 7D. 
CHE BRITISH GENERAL INSURANCE COMPANY, LID 
UNION ASSURANCE SOCIETY. LIMITED 

Giz COMMERCIAL UNION FIRE INSURANCE COMPANY 


SAN FRANCISCO 


UNITED STATES RESOURCES AS OF DECEMBER 31, 1935 


AS FILED WITH THE NEW YORK INSURANCE DEPARTMENT 








and Stocks Over 
Insurance Com- 
missioners’ Values 


Basis Approved 
by the Insurance 
Commissioners 


ASSETS -_ 
With Bonds and eet ee SURPLUS TO 
Stocks Valued on LIABILITIES — POLICYHOLDERS 


on Market Value 


Basis 


LOSSES PAID 
TO DATE 





$12, 785,359 ow 165, 421 -™ 325 





$6,783,264 


$157,480,310 








AMERICAN CENTRAL | 
INSURANCE CO. | 
- 


1, 103, 903 | 2, 934, 377 224, 952 


4,694,477 


68,383,185 








THE CALIFORNIA INS. CO. 
OF SAN FRANCISCO 


, 397, 499 1,820,975 118,975 


3,695,499 


20,750,578 











(U. S. Branch) 


THE PALATINE INS. CO. LIMITED 


3,307,128 1,232,910 231,504 


2,306,122 


38,067,021 








THE COMMERCIAL UNION FIRE 
INS. CO. OF NEW YORK 


3,154,805 1,092,420 3,196 


2,065,581 


15,166,478 





(U. S. Branch) 


INS. CO., LTD. 
(U. S. Branch) 


UNION ASSURANCE SOCIETY, LTD. 


THE BRITISH GEN ERAL 


2,782, ual seumaiah 46,506 


458,998 83,140 


1 302, 668 


1,993,752 


971, 250 


16,580,053 


4, 4,693, 153 














THE OCEAN ACCIDENT AND 
GUARANTEE CORP., LTD. 
(U.S. Branch) —_ wna 


COLUMBIA CASUALTY COMPANY 


16, 678,013 


12,859,808 792,586 





5 922, 619 2,973,620 117,365 














Reeekene 


3,466, 364 





- 453, 13 


26, 449211 





Home Offices 


One Park Avenue 
New York 


Note: Included in the assets listed above for each of the companies are the values 
of the securities deposited with officials of various States. 


ONE OF THE LARGEST FIRE, MARINE AND CASUALTY GROUPS IN THE 
UNITED STATES 


THESE COMPANIES WRITE PRACTICALLY ALL CLASSES 
OF INSURANCE, EXCEPT LIFE 


A BULWARK OF PRO'TECTION To INSURED AND AGENTS 
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Herman H. Heller, Inc., 
Expands Organization 


THREE ADDITIONAL ASSOCIATES 


Larger Offices Taken at 102 Maiden 
Lane; Engineering Department 
Soon to Be Installed 


Three insurance brokers have recent- 
ly joined the organization of Herman H. 
Heller, Inc., 102 Maiden Lane, and while 
retaining their identity will henceforth 
operate as associates of that corpora- 
tion. They are Morris Schaffer, for- 
merly of 206 Broadway; Samuel Wachs- 
man and Norman W. Lippincott, who 
heretofore conducted a joint office at 
102 Maiden Lane. Other brokers already 
affiliated with Herman H. Heller, Inc., 
are Bernard Rothberg, Milton W. Weiss 
and Nat. Rubinton. 

An insurance engineering and sched- 
ule department is about to be installed, 
and the name of the manager will be 
announced shortly. 

Herman H. Heller, who established the 
business, is president and treasurer of 
the corporation. His brother, Jack Hell- 
er, is secretary. Eliot Heller and How- 
ard Glazer are street men and _ placers 
for the organization, which was formed 
about eight years ago upon the dissolu- 
tion of the twelve-year old partnership 
of Strauss & Heller. 

To provide room for its enlarged per- 
sonnel and expanding business, Herman 
H. Heller, Inc., recently moved from the 
eighteenth to the twelfth floor at 102 
Maiden Lane. The new quarters have 
been fitted up in attractive manner. A 
housewarming, attended by customers 
and insurance people to the number of 
475, was held on Saturday, April 4. Ap- 
proximately one hundred telegrams and 
many floral pieces were received on the 
occasion. 


Revised Brokerage Bill 
Before New York Assembly 


The revised marine insurance broker- 
age bill, backed by the New York Insur- 
ance Department, was introduced in the 
Assembly this week. The bill amends 
Section 50 of the Insurance Law and 
Section 1199 of the Penal Law to permit 
licensed brokers to place ocean marine 
lines with non-admitted insurers. 


General Brokers Oppose 
Mortgagees Naming Brokers 


The executive committee of the Gen- 
eral Brokers Association has gone on 
record as favoring legislation to prohibit 
mortgagees from designating the broker 
for the procurement of insurance in 
which they have a mortgagee interest 
The association has invited the coopera- 
tion of the other brokers’ associations so 
as to work together for the desired end. 
ASHMEAD ADDRESSES AGENTS 
John Ashmead, advertising manager of 
the Phoenix of Hartford companies, was 
the guest speaker at the monthly lunch- 
con meeting of the New Haven Associa 
tion of Insurance Agents on Wednes- 
day at the Quinnipiack Club. Herbert 

E. Morris, president, presided 


Brokers and 
Agents 














|News 


BROKERS’ ASS’N MEETING 


Insurance Brokers of New York to Hold 
Annual Gathering at Hotel Astor 
Tuesday, April 28 
The Insurance Brokers’ Association of 
New York, Inc., will hold its annual 
meeting at noon on Tuesday, April 28, 
at the Hotel Astor. Percy Magnus, 
president of the New York Board of 
Trade, will be the principal outside 
speaker. Previous to the luncheon the 
members of the association will meet to 
hear the annual reports of officers and 
committee chairmen. A large number of 
company men will be guests at the lunch- 
con, \rthur W. Jenkins of Terry & 
Co. is chairman of the committee on 
arrangements and he is being assisted 


by Carlton O. Pate of Pate & Robb; 
W. C. Graham of W. C. Graham Co., 
Inc.; Arthur M. Murray of Rollins, Bur- 
dick, Hunter Co., and Alexander Heid 
of John A. Eckert & Co. 


The election of seven members of the 
board of directors to serve for a term of 
three years will be an important feature 
of the membership meeting. The nomi- 
nating committee has already placed in 
nomination seven men to fill these of- 
fices, as follows: R. P. Dorland, of Davis, 
Dorland & Co.; F. R. Du Bois, of Frank 
& Du Bois; Alexander Heid, of John A. 
Eckert & Co.; L. S. Kennedy, of Marsh 
& McLennan, Inc.; Courtlandt Otis, of 
Otis, Jones & Co.; Lyman E. Thayer, 
of Brown, Crosby & Co., Inc., and L. A. 
Wallace, of Johnson & Higgins. With 
the exception of Mr. Otis, all of these 
men have served on the board of direc- 
tors for previous terms. Mr. Otis has 
been nominated to fill the place resigned 
by Charles A. Slosson, of Slosson & Co., 
who has served as a director for three 
vears. 


Louis M. Chernobil Opens 
Own Brokerage Office 
Louis M. Chernobil, formerly of the 
firm of Schwartz & Chernobil, is now 
conducting his insurance business in his 
own name at 130 Clinton Street, Brook- 


lyn. Mr. Chernobil has been actively 
engaged in the insurance business for 
the past fifteen years and this marks 
his entrance into the general field in 


his own right. 

Archie S. Katz, who was formerly em- 
ployed by Mr. Chernobil in capacity of 
placer and office manager, has severed 
his connection with this office. 


WALLACE REID ANNIVERSARY 
Wallace Reid & Co., Inc., 76 William 
Street, rounded out thirty years as a 
New York City agency on April 2. From 
its inception in 1906 the office has main- 
tained an outstanding position among 
metropolitan underwriting organizations 
Coincident with its anniversary the 
agency’s quarters have been redecorated 
and rearranged. 


AULETTA & DICKER EXPAND 

Auletta & Dicker, Inc. Brooklyn 
agents, have moved from the ninth floor 
to larger quarters on the third floor 
at 191 Joralemon Street where, in addi- 
tion to fire, they will have a_ special 
department for handling automobile bus- 
mess. 





JOHN D. MILLS DEAD 


Former Senior Member of Mills & Hon- 
ness; More Than Fifty Years in In- 
surance; Retired Several Years Ago 
John Denman Mills, senior member of 

Mills & Honness, Inc., prior to his re- 

tirement several years ago, died on Mon- 

day at a hospital near Philadelphia from 
complications brought on by pneumonia. 

Funeral services were held yesterday at 

Westfield, N. J. He was 70 years of age 

and is survived by his widow, Beatrice 

M. Mills; a daughter, Mrs. Winifred C. 

van Roden, and a son, Stratford D. Mills, 

who is vice-president and secretary of 

Mills & Honness, Ine. 

Engaged in the insurance business in 
New York City upwards of fifty years, 
Mr. Mills was widely known and highly 
esteemed. He long occupied a promi- 
nent place in local insurance affairs. His 
entire business career was spent with 
the organization which, by direct suc- 
cession, became known as Mills & Hon- 
ness in 1915. He started with the busi- 
ness when conducted under the name of 
W. D. Currie & Co., about 1870. The 
organization subsequently adopted the 
name of Brown & Gopsill and, during 
1888, of Brown & Withers. It became 
Withers & Mills in 1894 and Mills & 
Honness on January 1, 1915. 

Upon his retirement about the time of 
the incorporation of the agency in 1915, 
Mr. Mills traveled extensively, and spent 
most of the remainder of the time at 
the Forest Lake Club, Pike County, Pa. 


ASK CHANGES IN BROKERS LAW 


Committee of Brokers Working With 
N. Y. Department on Amendments 
to Qualification Section 

\ committee consisting of members of 
the five brokers’ associations of New 
York, headed by Courtlandt Otis, of 
Otis, Jones & Co., has been having con- 
ferences with representatives of the New 
York Insurance Department with refer- 
ence to the recodifying of Section 143 of 
the Insurance Law, the brokers’ license 
law, and introducing some changes in 
the wording of the law which would 
make it more definitive of the profes- 
sional status of present-day insurance 
brokerage. 

The committee is composed of M. L. 
Nathanson and Bernhard Stern of the 
Brooklyn Insurance Brokers’ Associa- 
tion; T. W. Buckley and Arthur Goer- 
lich of the Bronx Insurance Men’s As- 
sociation; Paul Simon and Julius A. Co- 
hen of the General Brokers’ Association 
of Metropolitan District, Inc.; S. D. Ro- 
san and Arthur Arnow of the Independ- 
ent Brokers’ Association of Brooklyn, 
Inc.; and Mr. Otis, T. W. Sweeney, 
George P. Nichols and J. R. Moran of 
the Insurance Brokers’ Association of 
New York, Inc. 

In the course of the talks the follow- 
ing suggestions were made by the brok- 
ers: 

(1) That the word “profession” be 
used in the law in place of the word 
“business.” 

(2) That the insurance courses be ap- 
proved by the Board of Regents. 

(3) That separate examinations be held 
for each branch of the business and that 
passing marks be required in all of them. 

(4) That every broker be examined 
on life insurance, in order that his brok- 
er’s license may include life insurance. 

(5) That it be required that an ap- 
prenticeship be served or an authorized 
course of study be completed no less 
than two calendar years before the ex- 
amination for the license. 

(6) That rules and regulations be pre- 
scribed by the Superintendent of Insur- 
ance regarding what constitutes appren- 
ticeship other than what has already 
been established. 

(7) That the word “clerkship” be used 
instead of “apprenticeship.” 


SOUARE CLUB MEETING MONDAY 

The annual meeting of the Insurance 
Square Club of New York is scheduled 
for Monday, April 20, at Block Hall. 





Hanners Heads Exchange 
Executive Committee 


A. R. Hanners, Commercial Union has 
been elected chairman of the executive 
committee of the New York Fire Insyr. 
ance Exchange, it was announced at the 
monthly meeting last week. A. H. Wit. 
hohn, Chubb & Son, is vice-chairman 
G. F. Neiley, Royal-Liverpool, is chair. 


man of the arbitration cominittee with 


Blank & Stoller 


A. ROSS HANNERS 
S. T. Skirrow, Great American, vice- 
chairman. The rates, rules and forms 


W. Nichols, Queen, 
Riordan, Automo- 


committee elected J. 
chairman and W, A. 
bile, vice-chairman. 

The fireproof furniture storage ware- 
house schedule was amended to provide 
for reductions in rates on both build- 
ings and contents. 

The pro rata reduction of amount of 
insurance rule was amended so as to 
permit pro rata reduction of not exceed- 
ing 25% of the maximum amount that 
has at any time applied under the pol- 
icy to the item being reduced, when 
cligible merchandise or stock (with or 
without furniture and/or other personal 
property, including improvements and 
betterments) is covered blanket with any 
other property. 

The maximum height charge under the 
fireproof mercantile schedule was re- 
duced. 





Mainly Personal 





Miss Katherine Gritman,  cighteen- 
vear-old daughter of D. C. Gritman ot 
the Gritman-Smith Co., agents, 145 Mon- 
tague Street, Brooklyn, was seriously 
injured last Sunday when, stepping oll 
a trolley car, she was hit by an auto- 
mobile. The accident came at a time 
when the Gritman family was rejoicing 
over the recovery of Mrs. Gritman from 
a major operation. 

* * * 

Mortimer Rubenstein, insurance brok- 
er of 50 Court Street, Brooklyn, has re- 
turned from a visit to Havana. 

* * * 

George F. Kern, of Fuller & Kern, re- 
turned a few days ago from a month's 
sojourn in Florida. 

* * * 

Philip W. Barnes, manager of the New 
York office of the Fire Association, re- 
turned to the Street on Tuesday after 
an absence due to a sinus operation. 

+ * 7 

Maxwell H. Mayer, borough agent, 
Ocean Accident in New York City, has 
just returned from a two months’ stay 
in Miami. 
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fire in Jersey City 
Shows Up Bad Hazards 


pARKED AUTOS—FIRE ESCAPE 


w, V. A. Keeler and Family Among 
" Those Trapped When Escape 
Ladder Fails to Work 





Thirty families were driven out of their 
homes by a two-alarm fire in the five- 
story Carteret apartments in Jersey ( 1t\ 
last. Wednesday night and one of the 
families was that of W. V. A. Keeler, 
New Jersey state agent of the Fidelity 
& Guaranty Fire. In trying to escape 
he found one fire escape apparently so 
badly rusted that the ladder from the 
second floor balcony to the ground could 
not be lowered into place. Also great 
dificulty was experienced by firemen in 
vetting around a large number of parked 
cars in front of the building. Both these 
conditions are intensifying the need for 
reform in parking regulations and fire 
department inspection of large buildings 
in Jersey City. 

Mr. Keeler savs that he has notified 
the Director of Public Safety as well as 
other officials in both the police and fire 
departments of these conditions which 
creatly aggravate fire hazards and con- 
stitute a menace to life and property 
alike. The owner of the building said 
that the fire escape was not rusty and 
that the difficulty in getting it to work 
was due to the fact that many coats of 
paint had been applied, the paint in dry- 
ing holding the ladder fast. 

Serious Danger to Life 

“Had the fire gained a little more 
headway, we might all have perished on 
that defective fire escape,” Mr. Keeler 
said. “The escape was greatly over- 
crowded because those who were first 
on the landing could not continue to the 
ground, and those following added to 
the load on the platform. 

“A fire escape on a large building is 
as important as life boats on an ocean 
liner. It would have been more danger- 
ous to leap from that second floor plat- 
form of the fire escape to the concrete 
walk, than it would be to leap from the 
deck of a liner into the water,” Mr. 
Keeler said. “It was due to no good 
judgment on the part of the manage- 
ment of the apartment that we were 
able to get out of the building by an- 
other means.” 

The Jersey Journal in an editorial Sat- 
urday had this to say: 

“If fire escapes are permitted to be- 
come so rusty that ladders will not drop 
when persons step upon them, the best 
fire department finds an additional han- 
dicap that is hard to overcome. A check- 
up of fire escapes on buildings in the 
city is in order. The experience at the 
Carteret Apartment blaze the other night 
when several persons were trapped on 
th fire escape because a ladder, said to 
have been rustv. would not release, calls 
lor the strictest sort of checkup of all 
ire escapes. There should be no delay.” 


a A.B. Changes 
















(Continued from Page 1) 

among the outstanding branch managers 
of the Eastern department. The Fire 
Companies’ Adjustment Bureau feels that 
this new arrangement will make for bet- 
ter supervision of loss adjustments in 
Eastern States than if control were exer- 
cised entirely from New York City or 
'rom the branch offices. 





30th Anniversary 
(Continued from Page 19) 

_s Co. at 50 Wall Street, New York, 
Tors In 1897 he went with Hall & 
a aw at 35 Pine Street, New York, 
continued in their employ for ten 
‘ears. In August, 1907, he acepted a 
— with General Adjustment Bu- 
an as staff adjuster at Philadelphia 

ce, Subsequently he was assigned to 





the Boston office and in 1914 was ap- 
pointed branch manager at Syracuse, N. 
Y. In 1919 he became manager at Pitts- 
burgh office and in 1924 was moved to 
New York office, to fill the position of 
general adjuster, and in 1928 became 
assistant general manager, which posi- 
tion he now holds with Eastern depart- 
ment of Fire Companies Adjustment 
3ureau, Inc. 





TO ADDRESS FIELD CLUB 
H. E. Adams, assistant manager of the 
Factory Insurance Association, will ad- 
dress the Anthracite Field Club of Penn- 
syvlvania at its meeting next Wednesday, 
April 22, in Pottsville, Pa. Invitations 


to attend this meeting have been ex- 
tended to the Pennsylvania Field Club 
and the Underwriters Club of Phila- 
delphia. 


MRS. J. M. BYRNE INJURED 

Mrs. Joseph M. Byrne of Deal, N. J., 
widow of the founder of the well-known 
Joseph M. Byrne Co. agency of Newark 
and mother of the present head of the 
organization, was slightly injured last 
Sunday at Asbury Park, N. J., when a 
section of the boardwalk gave way under 
excessive weight during the Easter pa- 
rade. Mrs. Byrne suffered from shock 
and a bruise on her leg. She was taken 
to her home after treatment. 


KETCHAM WITH WEIL AGENCY 

James R. Ketcham, who has been in 
general agency work in suburban terri- 
tory for many years, has joined Nathan 
H. Weil, Inc. of New York City. During 
the Mr. Ketcham had 
been in charge of the insurance depart- 


past three years 
ment of the Lawyers Title & Guaranty 
Co. and prior to that he had been with 
the New York Board of Fire Underwrit- 
ers and F. Merges & Co., which is now 
Fowler & Kavanaugh. 

The Weil Agency represents the Cen- 
tral States Fire, the Phoenix of Hart- 
ford and the Home Indemnity. 



















We shall be glad to send you a copy of our new booklet “Is an ATLANTIC PoLicy 
Goopv Exoccu ror You ro HloLtv?” one page of which we reproduce below... . 
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TALES of the ROAD 


By E. H. HORNBOSTEL, 
New York State Agent, Firemen’s of N. J. 








The amount of funny things written 
by professional writers, who have had 
little experience with real life and facts, 
is amusing. In Wiggam’s “Explore Your 
Mind,” running in some papers, I saw 
in the Post-Standard of Syracuse of 
recent date the following: 

Questioned asked is: “A writer as- 
serts that if war could not be declared 
without the consent of parents, war 
would probably never occur.” 

His answer is: “ * * * I'd like the 
experiment tried of preventing all young 
men going to war, unless they had the 
consent of parents—anything is worth 
trying in order to stop a method of set- 
tlement which has never yet settled any- 
thing, but has always unsettled every- 
thing.” 

In the vernacular, “Is zat so?” 

How about the War of Independence, 
a bloody eight years’ that did settle our 
ficht for independence right ? 

How about the Civil War, that settled 
a great many things, outside of slavery 
and State’s right to secede? 

How about the fight the South African 
Hollanders, the Boers, put up when 
Britain invaded? They were fighting 
for their independence, same as we were, 
but lost out. Should they not have put 
up a fight? Or should they have been 
too proud, holy, or “sissy,” not to op- 
pose Britain’s invasion? And, by the 
way. it is to laugh when Britain objects 
to Italy doing the very same thing to 
Ethiopia, that they did to the Boers, 
and others? Should we have turned the 
other cheek when Britain tried to sup- 
press the American patriots ? 

How about the war fought by the 
brave Hellenic nations against the in- 
vading Persians about 480 B. C.? And 
so forth and so on. Who else but the 
fathers, mothers, sisters, sweethearts 
would wholeheartedly consent to their 
sons struggling to keep their dear ones 
from murder, pillage, rape, etc., by in- 
vading or grasping nations. Mr. Wig- 
gam had better study the history of 
mankind and learn that many wars did 
settle things. There were always wars 
and there always will be as long as the 
Biblical injunction, “Thou shall not 
covet,” etc., remains a dead letter, Mr. 
Wicgam. 

Skunk’s Inconsiderate Presence in a 

Hotel 

Some time ago I inspected a tavern 
in the village of Marlborough, near New- 
burgh, N. Y., one of those neat old- 
fashioned inns one still finds, surviving 
by its good food, clean management, and 
home-like features. T had seen this place 
a few years ago, when the father of the 
present proprietor was running the place, 
his wife cooking the meals and the son 
looking after the guests as to rooms, 
and being the general factotum. 

I drove into the old courtyard and 
the young man emerged. IT asked him 
where the old gentleman was. and he 
said he had passed on. T told him IT 
missed his presence, and that lone ago 
he had helped me to locate a risk in the 
outlying section, offering to co with me 
and point out the place. Then he asked 
me to come in and look the place over. 
His mother was still running the culinary 
department and was in the kitchen. 

He took me upstairs to show me the 
rooms with their modern equipment and 
plumbing and everything was very neat 
and clean and homelike. It is a place 
in which I would rather lodge than in 


some of the mechanized cold chain ho- 
tels. We then went into the cellar and 
everything was miraculously clean and 
well kept. I then commented on the 
fact that everything smelt so clean, 
which is unusual in these old frame 
hotels, and fm some modern hotels, for 
that matter. In fact, I used to know 
some hotels by their peculiar smell. In 
some places in the past I knew when I 
was in those infinitesimally small mo- 
ments in the nebulous time between 
awakening and realizing that you were 
alive just where I was by the smell of 
that particular hotel. 

When I remarked about the clean and 
sweet smell, he laughed and said that I 
would not have thought so had I been 
there about a year ago, when a skunk 
got into the cellar and stayed for awhile, 
owing to the fact that he had located 
and secreted himself in a place difficult 
to get at. For three weeks after his 
invasion the smell was still in evidence 
and drove trade away. “This hotel 
stands in the center of the business sec- 
tion, and why this skunk should have 
chosen my hotel of all places, when so 
many other places were more conven- 
ient and nearer the open country is 
something that I can’t understand,” he 
said in a comically-complaining way. I 
might have added that there are human 
skunks that are just as annoying, but 
they sometimes can be gotten rid of, 
without leaving such a physical stench, 
although their moral stench is worse 
than the skunk’s. 

* * 

My Wife Defeats My Little Game 

Perhaps it was a silly thing to do, but 
I get a lot of fun out of sneaking into 
my happy home unnoticed by my wife 
and daughter, and surprising them by 
walking into whatever room they were. 
It was quite a game, and sometimes I 
succeeded in putting it over, but not 
always. Last time I came home on a 
Saturday evening, my wife had laid 
plans carefully to circumvent me, by 
chain-locking the front door, so that 
while I got as far as the door unnoticed, 
I had to ring the bell to get in. I could 
open the door partly, and I heard my 
wife saying to my daughter, “Let him 
ring, now, and we’ll take our time about 
opening the door.” So I haven't at- 
tempted to sneak in unnoticed any more. 

* * & 
Tortuous Proceedings 


I don’t like to talk about it much, but 
it used to get me kind of tired when 
living with my wife’s parents, that I had 
to kiss good-bye and kiss on returning 
four women and shake hands with one 
man every time I left home, as if I were 
to be gone forever or on a perilous voy- 
age. Mvy mother-in-law would have felt 
deeply grieved had I not kissed her 
every time. They were quite sentimen- 
tal and it would not have done at all to 
just say good-bye quietly and get out 
or to come in and just say “hello.” They 
required a real show of emotions, being 
south Germans, who are emotional and 
consider northerners very cold because 
they repress themselves more, being 
ashamed almost to show their emotions. 

This difference in temperaments is well 
illustrated in Bairnsfather’s story of Old 
Bill in the “Better ’Ole.”. Remember the 
episode when Bill and his friend (who 
insisted on getting his patent match- 


lighter to work while under shell fire), 
violated some technical order and went 





















out on their own hook and destroyed 
some enemy machine-gun nests, and 
were being reprimanded by their officers 
when in burst two or more French gen- 
erals and pinned medals on them, and 
then kissed each check. Old Bill then 
said: “War is hell.” I felt the same 
way when I had to do a lot of kissing 
and handshaking every time I went and 
came. That is the reason I took such 
pleasure for a while sneaking in and 
out formerly without a lot of fuss be- 
ing made. 
* * * 


A Serious Dilemma 


Recently I found $3 worth of good 
stamps in my room at the Palatine Ho- 
tel, left there by the previous occupant, 
who, I learned later, was a_ travelling 
female salesman. Those stamps looked 
pretty good to me, as in the first place 
I needed some just then, and also, $3 
found is three dollars saved, and like 
all good special agents I like to save 
$3 for my employers so easily reducing 
my postage account. I was tossed be- 
tween a decision to just appropriate 
those stamps, under the law of “findings 
are keepings,” and to report the find to 
the hotel desk. 

I approached Mr. Willmsen, the pro- 
prietor, and told him that he was cer- 
tainly giving great and novel service by 
furnishing his guests with $3 postage 
in every room, I supposed free with the 
room. He was somewhat surprised, as 
he said he was not giving this kind of 
service, which brought about an investi- 
gation and we traced the supposed 
owner of those stamps, and left them 
with the hotel to see that she got them. 
But if they couldn’t trace the owner, 
then they would have to return them 
to me. I had quite a lot of fun, argu- 
ing this matter out with myself, and 
with Mr. Willmsen (who has a rare 
sense of humor), and also as a detached 
third party witnessing a combat between 
strict honesty and dishonesty “honest 
eraft” in my mind. 


Dun & Bradstreet Issue 
Report on Flood Damage 


Final analysis of the commercial flood 
damage figures by Dun & Bradstrect 
reveal that the total commercial damage 
is generally less than anticipated in first 
estimates. In all, 387 communities in 
twelve states suffered commercial loss, 
the principal cities affected being Pitts- 
burgh and Johnstown in Pennsylvania; 
Binghamton, N. Y.; Hartford, Conn., and 
Springfield, Mass. In the Pittsburch, 
Johnstown and Wheeling district 3.044 
concerns had flood loss with 431 suffer- 
ing an impaired purchasing power, and 
192 being forced out of business. 

About 10% of all commercial enter- 
prises in Hartford were damaged with 
an average loss of $500 to $800 per store. 
About 30% of all retail stores in Spring- 
field, Mass., were damaged, and mer- 
chandise loss reached the neighborhood 
of $5,000,000. Commercial damage along 
the Ohio was small, the principal suf- 
ferer being Wellsville whére thirty-eight 
concerns were flooded, nearly all small 
retailers. 

Dun & Bradstreet offices in the flooded 
districts report a rapid return to normal 
business conditions with limited exten- 
sions and replacements being required. 
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N.F.P.A. Deplores Detroit’s 
Shingle Roof Fire Record 


The National Fire Protection Associ- 
ation calls attention to the high level 
of shingle roof fires in Detroit. In 193} 
the number of fires due to sparks on 
roofs was 1,905 and by 1934 it had in- 
creased to 3,537. Last year the total 
fell off to 2,652. Franklin H. Went- 
worth, managing director of the N.'F. 
P. A., says that “we do not believe that 
any other city in the world can approach 
this unfavorable record of roof fires. We 
have repeatedly urged city officials of 
Detroit to adopt the recommendation of 
the competent special building code 
committee appointed by city council to 
prohibit wooden shingle roofs through- 
out the city limits. 

“In spite of these efforts and this rec- 
ord the new building code just adopted 
and effective April 17, 1936. permits re- 
pair or replacement of existing wooden 
shingle roofs with wooden shingles any- 
where in the city and prohibits new 
wooden shingle roofs only in a small 
area of the high value district. 

“The Board of Fire Commissioners 
failed to support the recommendations 
of the building code committee to ban 
the wooden shingle. Civic organizations 
similarly failed to act. In the face of 
this apathy and actual sympathy for 
proponents of wooden shingle roofs it is 
perhaps not surprising that the cily 
council permitted Detroit’s outstanding 
fire hazard to continue without restric- 
tion.” 





Stock Companies Regain 
Michigan Liquor Stocks 


Stock fire companies have regained the 
insurance on Michigan state liquor stocks 
which have been insured for several 
months in the State Fire Fund. A to- 
tal of $4,500,000 coverage has been placed 
and of this $2,500,000 is on liquor in the 
Lansing warehouse, a sprinklered risk 
The balance is on stocks in a Detroit 
warehouse and an Escanaba warehoust, 
both buildings being of a fire-resistive 
construction. 

It is presumed that the Liquor Control 
Commission and the State Administrative 
Board will continue to maintain with the 
fire fund coverage on the liquor watt 
houses themselves and on their fixtures 
and office equipment. The stock coir 
panies are assuming the risk only on the 
actual liquor. Insurance men and state 
officials are predicting that the next le 
islature will modify the fire fund lav 
to permit maintaining insurance Wl 
private carries on the liquor stocks. 
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R. G. CLARKE DEAD 
President of Recording & Statistical 
Corp. of N. Y. Widely Known to 
Insurance Company Executives 

Ralph Gurley Clarke, president of the 
Recording & Statistical Corp. of New 
York, who had a wide and friendly ac- 
quaintance with insurance executives 
throughout this country and Canada, 
died recently at the Fifth Avenue Hos- 
pital, New York, after a brief illness. 
He was in his sixty-ninth year. Funeral 
services were held in the Church of the 
Ascension, New York City, and inter- 
ment in Wickford, R. I. Mr. Clarke was 
survived by a daughter, Mrs. Henry H. 
Van Cleef; a son, R. Peter Clarke; a 
sister, Mrs. Henry D. Atwater; and two 
brothers, William H. Clarke and Howard 
Clarke. ; 

Mr. Clarke served some twenty-five 
vears with the old Library Bureau and 
was its vice-president in charge of sales 
at the time of its merging with Rem- 
ington Rand, Inc. He later became vice- 
president and general sales manager of 
the latter organization. In 1928, resign- 
ing from Remington Rand, Inc., he or- 
ganized the Recording & Statistical Bu- 
reat, Inc., which later became the Re- 
cording & Statistical Corp. This organi- 
zation purchased the insurance service 
activities of Remington Rand, Inc. in 
1929. 

Among the clubs to which Mr. Clarke 
belonged were the Union League of New 
York, Union League of Chicago, City 
Midday, Drug & Chemical, Oakland Golf, 
Hartford Club, the Warwick Country 
Club and the Annaquatuckat Golf Club 
of Rhode Island. 


MISS REBECCA DRAPER DIES 

Miss Rebecca B. Draper, who conduct- 
ed an insurance and real estate office 
in Montclair, N. J., died last week. She 
was known as the pioneer woman in 
real estate in Montclair, and her father, 
the late George Draper, was the one 
who suggested the town’s name seventy 
years ago when Montclair was coined by 
reversing Clairmont, Mr. Draper’s birth- 
place in Vermont. The town previously 
to that was called West Bloomfield. Miss 
Draper was engaged in business for 
about fifty years prior to her retirement 
twelve years ago. She was born in 
3rooklyn, —— 
S. O. SMITH’S BROTHER DIES 

Sidney O. Smith of Gainesville, Ga., 
member of the executive committee of 
the National Association of Insurance 
Agents, suffered the loss of his brother 
Henry Smith, of Atlanta, last Friday. He 
had been ill for several months. While 
members of Mr. Smith’s family in 
Gainesville escaped injury when the tor- 
nado struck the town last week, his of- 
fice was wrecked. 











_. EDWARD BLAKE DIES 
Edward Blake, retired insurance man 
of Syracuse, N. Y., died there on 
Wednesday of last week. He was a 
special agent and for ten years prior to 
his retirement in 1926 was associated 
with the Underwriters Association. Sur- 
viving him are his widow and_ two 
daughters, 


DROP 800 AGENTS IN OREGON 
_Insurance Commissioner Hugh H. 
‘arle of Oregon reports that through the 
Cooperation of special agents and other 
company representatives licenses for ap- 
Proximately 800 agents will not be re- 
newed in Oregon this year. The Insur- 
ance Department does not consider these 
men legitimate irisurance agents. 


HOME DECLARES AN EXTRA 

‘ he Home of New York has declared 
€ regular quarterly dividend of 25 cents 

re and an extra of 5 cents, payable 

May 1 to stockholders of record April 15. 


Earl at H. COOK DIES 

— Cook, State agent in western 
the a vania for the Insurance Co. of 
a! — of Pennsylvania, died last Sat- 
: y three days after being struck by 
N automobile in Lewistown, Pa. : 
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STATEMENT 0f CONDITION 


December 31, 1935 


Surplus to 
Assets Liabilities Policyholders 


FIREMAN’S FUND 
Insurance Company . . . *$37,660,149 $16,190,004 $21,470,145 


HOME FIRE & MARINE 
InsuranceCompany . . . *6,208,821 2,602,751 3,606,070 


OCCIDENTAL 
InsuranceCompany . . . 4,426,950 962,287 3,464,663 


FIREMAN’S FUND 
Indemnity Company . . . 7,829,040 4,646,073 3,182,967 


OCCIDENTAL 
Indemnity Company . . . 3,363,284 1,477,010 1,886,274 


Bonds carried at amortized value—stocks at December 31st, 1935 market value—approved by National Convention of Insurance Commissioners. 
* Stock ownership in affiliated insurance companies valued on basis of capital and net surplus. 


Securities carried in the above statements are deposited for et required by law. Fireman’s Fund Insurance Company, $611,320; 
Home Fire & Marine Insurance Company, $449,250; Occidental Insurance Company, $273,600; Fireman's Fund Indemnity Company, $931,250; 
Occidental Indemnity Company, $383,210. 


STRENGTH +: PERMANENCE <: STABILITY 
Tire Automobile Marine : Casualty : Fidelity « Surety 


PERANS FUND GROU 


remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
reman’s Fund Indemnity Company ~ Occidental Indemnity Company 


NewYork: - Chicago + SAN FRANCISCO ~~ Boston  - Atlanta 


DEPENDABLE INSURANCE SINCE 1863 
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Credit Manager Urges 

Adequate Insurance 
LOANS OFTEN UNPROTECTED 
Cites Instances of ‘Mevehante Being 


Unable to Repay Loans After Fire 
Has Destroyed Property 


William J. Claussen, vice-president and 
secretary of Hibbard, Spencer & Bart- 
lett Co. of Chicago, is author of an ar- 
ticle on insurance and credit appearing 
in the March issue of Credit and Finan- 
cial Management. ‘This article is writ- 
ten in connection with the insurance 
educational campaign being conducted 
by the insurance group of the National 
Association of Credit Men of which 1D. 
C. Campbell, manager of the credit de- 
partment of the America Fore group at 
Chicago, is chairman. In this article 
Mr. Claussen, as a credit man of long 
experience, stresses the necessity of ade- 
quate insurance, fire and otherwise, to 
protect property on which credit has 
been extended. Extracts from his article 
follow: 

“Wise Merchants Carry Full Insur- 
ance” is a slogan which has appeared 
on our monthly statements to customers 
for many years and has expressed the 
opinion of our credit organization with 
reference to this important subject. 

The report that some good customer 
has, through a fire originating either in 
or outside his store, been reduced to 
insolvency or to the very verge of it, 
comes to my firm with unfortunate fre- 
quency. This is the reason it is im- 
perative that credit men be on the alert, 
familiar with insurance problems, and 


offer friendly suggestions to the mer- 
chant. 
Few Credit Men Know Policies 
Thoroughly 
Credit men should be the source of 


information on the subject of fire in- 
surance. I think it is safe to assert 
that a very small percentage of the 


members of the credit fraternity has 
thoroughly examined, read and under- 
stood a contract of insurance. It would 
be interesting to know how many credit 
men, who take the time to read this 
article, have actually read a_ standard 
form of fire insurance policy from be- 


ginning to end. If your answer is in the 
negative, obtain immediately an expired 
form of contract, read it, and you will 
be convinced the knowledge thus at- 
tained is worth the time and effort. 
Those who extend credit should be qual- 
ified on this subject, inasmuch as there 
is nothing for which the average mer- 
chant pays out his good money that h« 


knows so little about or seems to care 
as little for as fire insurance policies. 

In our organization the amount of in- 
surance carried on merchandise and 
other property is scrutinized by the 
credit man with as much care as any 


other feature of his report. If the cus- 


tomer is underinsured—that is to say, 
carries an amount of insurance consid- 
erably less in proportion to the valu 
of the merchandise and fixtures—his at- 


tention is called to the matter tactfully 
and the recommendation is made that 
this phase of the business be given care- 
ful consideration, with reasons why this 
is thought necessary. 

I can recall, during my early years 
statement from a customer in Utah, 
where such a condition existed The 
amount of insurance was practically nil 
as compared to the merchant’s invest- 
ment in stock and fixtures. He was re- 
ceiving a substantial line of credit, and, 
being very much concerned as to what 
would happen in the event of a fire loss, 
a letter was written urging an increase 
in his insurance. His response was quite 
humorous, and yet he wrote in earnest 
that the town had one of the finest 
equipped fire departments in the state, 
which was located fust one block from 
his place of business. 

Imagine our surprise 


when, a_ few 


days later, a telegram was received that 
his business 


had been entirely winec 
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out. Inquiry brought to light the fact 
that there was a foot of snow on the 
ground the night of the fire, and, when 
the fire department responded to the 
alarm viven, the new fire engines skid- 
ded in coming out of the firehouse and 
turned over on the street. When it 
finally arrived at the scene, the fire was 
beyond control. 


Insurance Not a Necessary Evil 


Many customers look upon fire insur- 
ance as an unnecessary evil. They fail 
to realize that the cost of premiums is 
as much of a business expense as clerk 
hire, taxes, etc. Some will argue that 
they have been engaged in business for 
more than thirty years and never had a 
fire. The fact has never been empha- 
sized to them that with $500 going up 
in smoke every minute, no man can tell 
when his turn will come, and that his 
entire life’s earnings can be wiped out 
in just a few hours. These are thoughts 
which should be brought home to the 
merchants, and no one is better qualified 
to do the job than a credit man. 

The duty falls upon the credit man to 
see that any business in which he is 
interested as a creditor is fully insured. 
This applies when assets are turned over 
to an assignee or trustee. Several years 
ago a large business was taken over by 
creditors in New Mexico. Being inter- 
ested for a substantial amount, we tele- 
graphed to the trustee, calling attention 
to a transfer of the insurance and the 
necessity for complete protection. With- 
in a week there was a total fire 
The trustee was frank and_ honest 
enough to write and tell us that our tele- 
gram to him was a reminder of a matter 


loss. 


which had been oveftlooked and resulted 
in payment in full to all creditors. 

The matter of co-insurance should be 
understood by eredit men and merchants 
Many persons think that if they sustain 
a partial loss of $5,000 on a stock of 
voods valued at $10,000 with insurance 
of $5,000, they can collect the full 
amount of the contract, failing to realize 
that they have made themselves co-in- 
surers on one-half of the risk and, there- 
fore, can only collect one-half of the 
loss, or $2,500 from the insurance com- 
pany. Hence, in an effort to reduce a 
necessary expense to the business, a 
dealer is gambling with himself. 

\s has been previously stated, insur- 
ance policies are treated in a very neg- 
lectful manner. When received, they 
are cither filed in the safe or in a desk 
and no further reference made to them 
until there has been a fire, at which 
time they get their first reading. 
Assureds Should Acquaint Themselves 

With Terms of Policies 

The merchant learns that he has neg- 
lected to take an inventory each year; 
that he has not kept a satisfactory rec- 
ord of his business or a proper set of 
books; that he has violated a gasoline 
clause; that he has obtained additional 
insurance without written consent of 
the other companies; that he has failed 
to report a chattel mortgage, if there 
be one, or any other lien; that he does 
not have a fireproof safe in which to 
store his inventory and other records 


and that he has so violated practically 
every important provision in the con- 
tract, there is serious question as_ to 


whether or not recovery can be made. 
When you are in the store of your 


Afloat or In Storage Yachts Are 
Never Safe From the “Elements” 


With the coming of warmer weather 
the thoughts of boat owners turn to- 
ward the water. Preparations are being 
made now to put yachts in shape for 
summer cruises and local agents in towns 
where yacht owners live should be get- 
ting after this type of business. Henry 
B. House, marine agence supervisor for 
the Aetna (Fire) and World Fire & Ma- 
rine, offers some sales advice to agents 
on yacht insurance in a_ recent is- 
sue of the Accelerator, house organ of 
the two companies mentioned. He says: 

From present indications, it appears 
that this season should be a good one 
for the development of yacht insurance. 
Business conditions clearly indicate that 
the depression is definitely in the back- 
ground, while the ontimism everywhere 
prevalent is tending to show itself in the 
purchase of yachts and motor boats. Ke- 
ports from the New York Motor Boat 
Show indicate that many boat builders 
are going to forge ahead of all previous 
records in the volume of their sales. 

New Boats Are Best Risks 

New boats are, as a whole, the most 
desirable risks and their owners should 
be the easiest to solicit for insurance. 
Such yachts, never having been insured, 
can be written without the need of dis- 
placing another company’s policy. Our 
agents thus have an equal opportunity 


to obtain the business. From an insur- 
ance standpoint these new boats are 
more desirable risks since they include 
many features lacking in older boats. 


Among these improvements, which have 
been installed by boat builders with an 
eye to increased safety, may be men- 
tioned ventilating ducts or pipes, blow 
fans, backfire arresters, built-in fire ex- 
tinguishers, improved gas tank installa- 
tions, Diesel engines, safer electrical in- 
stallations and equipment. 

The purchase of a new boat repre- 
sents a considerable investment on the 
part of the owner—an investment that 
is subject to many risks and hazards 
which do not affect other kinds of prop- 
erties representing equal values. Dur- 


ine the navigation season, yachts are 


likely to encounter storms, high waves 
and terrific winds. Sometimes they may 
have to battle the elements with dis- 
abled engines, damaged rudders or brok- 
en shafts. Stranding, piling up on rocks 
or even collision with other vessels may 
rob the owner of his investment. Even 
while tied up at the docks boats may, 
and often do, burn. Not only is the fire 
hazard considerable under such circum- 
stances, but there is also real danger 
of fire within the vessel itself. Gasoline 
and oil, combined with electrical switches 
Starters, generators, galley stoves and hot 
exhaust pipes frequently caus: fires. 

During the lay-up season, yachts are 
sometimes stored in locations that would 
cause a fire insurance engineer to throw 
up his hands in horror. Our inspections 
indicate a lack of interest, on the part 
of too many yard owners, in protecting 
yachts in their care from such fire haz- 
ards as exist on their premises. Maybe 
they are careless about installing fire- 
fighting devices or, perhaps, they allow 
yacht owners and mechanics to use blow 
torches to burn off old paint where a 
fire would destroy thousands of dollars 
worth of yachts. Storage batteries are 
not removed, gas tanks are not emptied, 
and oily rags, paint cans and shavings lie 
all about. Practically every year there 
is at least one serious yard fire in ad- 
dition to a number of smaller ones 
where only a few boats are involved. 

Of course every yacht owner must be 
prepared for fierce storms during which 
all shipping is disorganized, for several 
days, and great damage is done to 
smaller boats. No matter how snugly 
they may be anchored in supposedly safe 
harbors, boats will drag ancnors or break 
away from moorings. After the wind 
and waves have cast them up on shore 
or forced them into collision with other 
boats, the owner will regret his lack of 
foresight, if he is not fully insured. 

Yacht policies are designed to cover 
such losses and may be endorsed to cover 
liability for damage to other property as 
well as for loss of life and personal 
injury. 





good customer and evidences are appa 
ent of carelessness, there should ig » 
hesitation to call attention to .- 
they are likely to present a hazardous 
condition. Advise against the hanging 
of electric light cords on nails, or Open 
clectric wiring, the storage of refuse in 
the backroom, the accumulation of dirt 
paper and other combustible rubbish It 
might even be advisable, if you are B0- 
ing into the affairs of a customer, to 
look over the insurance policies, You 
may be surprised to find that some of 
them have expired without the custo- 
mer’s knowledge. The description of 
the property insured and its location 
may vary to such an extent in the insur. 
ance policies as to raise the question as 
to whether the same property has been 
covered. The responsibility of the in. 
surance company and its record in the 
insurance field can be readily  ascer. 
tained, if there is any question on that 
score. 

You cannot avoid the obligation to ae 
as insurance counselor of your customer. 
Surely the salesman cannot be expected 
to assume the job. Just who in your 
organization is there who can give intel- 
ligent and proper advice on the subject 
other than you? Are you prepared to 
meet the issue? 

It would be possible to continue at 
some length a discourse on the import- 
ance of fire insurance and what the 
credit man and his customers should 
know about it. Insurance does play a 
part in the basis for credit. Without it, 
the dealer, who sustains a total loss, js 
unable to pay his debts. Fire insurance 
has become such a recognized necessity 
in connection with business that, when 
the merchant makes the statement that 
he “has none and does not believe in 
it,” it is time to question his ability to 
handle his affairs. There can be no 
argument against the necessity of pro- 
tecting his years of hard labor, his fam- 
ily or his creditors from a loss at a very 
moderate expense, and so I think it is 
appropriate to repeat the slogan “Wise 
Merchants Carry Full Insurance.” 
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GERMAN RESULTS IN 1935 


All Branches of Insurance Look Back On 
Reasonably Good Year; Automobile 
Insurance an Exception 
While final results for the year 1938 
are not as yet ready it can be stated that 
all branches of insurance have made 
headway in Germany with the exception 
of automobile insurance. This fact is 
largely attributable to the rapid pace at 
which the motorizing took place and to 
the evident impossibility of educating the 
general public to obey traffic rules. Itis 
felt that certain legal concepts also need 
to be brought into line with modern tral- 
fic conditions, which change rapidly with 
the extension of motor traffic. The year 
1936 has many problems to solve in this 
respect, German observers believe. 


Foreclosure Clause Held 


Applicable to Mortgagee 


The Ohio Court of Appeals holds, Her- 
rick v. City of New York Ins. Co. 1% 
N. E. 280, that a provision in a fire pol- 
icy to the effect that the entire policy 
shall be void if, with the insured’s knowl 
edge, foreclosure proceedings be com 
menced or notice given of the sale ot 
any property covered by the policy by 
virtue of any mortgage or trust deed, 
is valid and enforceable. 

It is also held that a clause in the | ; 
payable provision expressly making the 
payment of loss to the mortgagee stib- 
ject to all the terms and conditions ol 
the policy renders the clause of the po& 
icy relating to the commencement ol 
foreclosure proceedings applicable to the 
mortgagce 


oss 


UNITED FIREMEN’S DIRECTOR 
John C. Taylor, president of the Was- 
ner-Taylor Co. of Philadelphia, has been 
clected a director of the United Fite 
men’s of Philadelphia. 
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Entirely New Clause Replaces 
War Risks and Sanctions Clause 


The Institute of London Underwriters 
announces an entirely new clause to be 
known as “Liberties Clause : Termination 
( Contract of Affreightment.” This is 
being incorporated in the Institute Cargo 
Clauses as from April 1. 

Ordinarily deviation and other liberties 
siyen to the shipowner under the bill of 
ding clauses are covered under the de- 
vation clause “at a premium to be ar- 
ranged.” The new clause provides for 
cases in which, owing to such liberties, 
the adventure terminates at a port other 
than that named in the contract of af- 
freightment. 

Briefly, it provides that the insured in- 
terest is held covered “at a premium to 
he arranged” either until the goods are 
ld and delivered at the port where the 
contract of affreightment terminates or 
until notice be given to underwriters to 
ieminate the policy. This provision is 
subject always to the warehouse to ware- 


house clause as to the period insured 
after the goods are discharged from the 
overseas vessel. 

It is also expressly stated that no lia- 
bility shall attach to underwriters for 
loss or damage occurring after the ter- 
mination of the contract of affreight- 
ment and proximately caused by delay 
or the inherent faultiness of the subject 
matter insured. 

The new clause takes the place of the 
“war risks and sanctions” clause adopt- 
ed by underwriters last year. This lat- 
ter clause will not be necessary in poli- 
cies in which the new clause is incor- 
porated. The new clause gives the as- 
sured party the protection he requires 
since it practically continues the policy 
until either the insured interest has 
passed from his possession, or until he 
has had the opportunity of making such 
fresh arrangements as he may deem nec- 
essary. 





St. Louis Producers Using 
Banks on Auto Finance Risks 


During the past week there has been 
a noticeable increase in the number of 
insurance agents and brokers who are 
utilizing loan funds made available by 
two St. Louis banks to aid insurance 
men in meeting the competition of auto- 
mobile finance concerns and their insur- 
ance affiliates in placing insurance on 
new and used automobiles. 

St. Louis insurance men were slow to 
awaken to the possibilities of the ar- 
rangements offered by the banks, but 
with the increasing use of the plan more 
and more insurance men are turning to 
the plan daily. Officials of the Automo- 
bile Insurance Underwriters Association 
are encouraging their members to make 
full use of the new financing plans of- 
fered by the banks. Some local auto- 
mobile insurance dealers who have in- 
dependent financial connections are also 
publicizing the new arrangements and 
are urging the insurance agents and 
brokers of St. Louis to co-operate with 
them in placing the financing through 
the local banks. 





WAR RISK CONFERENCE 

The question of formulating adequate 
war clauses for insertion in voyage char- 
ters and time charters to cover owners 
against Contingencies which might arise 
m consequence of war, hostilities and 
sanctions under the Covenant of the 
<ague of Nations and similar measures, 
was fully discussed at a meeting of the 
documentary council of the Baltic and 
International Conference, says the Scan- 
dinavian Shipping Gazette. A_ report 
Was given of the investigations made 
with a view to formulating a satisfactory 
clause for the respective charters. The 
desirability of having standard war 
Clauses for the guidance of owners was 
lully realized. It was decided that short 
clauses should be drafted for both types 


o charter on the basis of the material 
collected, 


1. M. U. A. ANNUAL MEETING 
wn tmbers of the Inland Marine Under- 
imi Association held their annual 
Count” yesterday at the Westchester 
the rit Club at Rye, N. Y., this being 
ro cogs time that the association has 
cate ental meeting outside the asso- 
colf Ns office in New York City. A 
; tournament was scheduled to take 
a Prior to the business meeting, with 

tal prizes being offered. 








Pearl Assurance Reports 
Large Gains During 1935 


The United States branch of the Pearl 
Assurance reports assets of $13,372,524 
as of December 31 last, an increase of 
more than $3,000,000, over the 1934 fig- 
Of this total over $7,760,000 is 
bonds and over $2,000,000 
held in cash. Liabilities include an un- 
earned premium reserve of $7,483,768, 
which was $1,500,000 larger than at the 
Surplus to 


ures. 
invested in 


close of the previous year. 
policyholders, including deposit capital 
of $400,000, amounted at the close of 
last year to $3,708,358, with securities 
valued on the Commissioners’ basis. On 
the basis of market values on Decem- 
ber 31, 1935, the company’s total ad- 
mitted assets and surplus to policyhold- 
ers would be increased nearly $600,000. 





AUTO CLAIMS ASS’N MEETING 

The Automobile Claims Association of 
New York, composed of automobile loss 
adjusters of fire insurance companies, 
will hold its annual meeting and dinner 
next Tuesday evening at the Essex 
House, 160 Central Park South. Offi- 
cers for the coming twelve months will 
be elected at that time. D. H. Collinson 
of the North British & Mercantile is 
president now. 


New York: 25 Gold Street 

Atlanta: 10 Pryor Street 

Boston: 141 Milk Street 

Chicago: Insurance Exchange Bidg. 
Dallas: 


Frank Rimmer 
Kirby Building 
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Pilferage Losses and Rust Damage 


Blom & van der Aa, average agents 
at Amsterdam, Holland, through their 
branch office in Singapore, have sub- 
mitted to the International Union of Ma- 
rine Insurance a report on marine loss 
conditions at Singapore, stating that the 
majority of the present few claims arise 
from pilferage, rust and breakage. Fol- 
lowing is the report in full: 

The gross number and tonnage of 
merchant vessels over seventy-five tons 
net register entering the port during 
1934 amounts to 13,643 and 29,819,280 re- 
spectively, an increase of 1,380,669 tons 
over 1933. Of these vessels 4,855 were 
British, 4,653 Dutch, 1,184 Japanese, 1,112 
Norwegian, 308 French, 330 German, the 
remaining American, Italian, Danish and 
other nationalities. 

New wharves have been constructed 
which add 3,300 linear feet of deep water 
wharfage to the existing accommodation 
thus increasing the Harbor Board facili- 
ties by about 25%. The new wharves 
have thirty-three feet of water at low 
tide. 

Loss and damage to goods has been 
very small comparatively speaking, most 
of the claims arising through pilferage, 
rust and breakage. 

Mysterious Pilferage Claims 

An interesting aspect of pilferage 
claims which have come to our notice 
are those on Danish condensed milk, 
which is exported from Denmark with 
transhipment at Fredericia, Copenhagen 
and also Hamburg. These cases arrive 
in Singapore to all intents and purposes 
intact and it is only by careful examina- 
tion that pilferage is discovered. Not 
a sign can be seen outwardly and sus- 
picion is only aroused by rattling of 
loose tins or suspected shortage in 
weight. On opening such cases it is 
found that there are probably half a doz- 
en tins missing (out of fonr dozen), the 
empty spaces in the cases being filled up 
with rope ends, wood and brown paper. 
Sometimes the tins are carefully cut 
open and after extracting the contents 
replaced empty in the cases. 

How this pilferage is carried out is a 
matter for conjecture. It is, however, 
obvious that the thieves have plenty of 
time on their hands, for, although the 
cases do not offer great resistance in- 
asmuch as the planks are thin and only 
nailed down and bound with wire, the 
theft is carried out with precision and 
neatness. It therefore probably happens 
at one of the ports of transhipment al- 
though given sufficient time it might 
even occur on board ship. 

Rust Damage to Hardware 

Another point of interest is rust dam- 
age to hardware, principally padlocks, 
saws, tapping knives and the like, 
shipped from the Continent. These are 
wrapped in greasy or oil paper or 
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greased over, and owing to the free fatty 
acids in the grease or oil mixing with 
moisture, rust sets in, An extract from 
the analyst’s report reads as follows: 

“Some rust was present on the locks 
and in the greasy oil on the surface of 
the locks and the paper. 

“A sample of the greasy oil was ob- 
tained by rinsing the locks with ether, 
filtering the ether solution to remove 
iron oxide, and evaporating off the ether. 
This oi] was found to contain 1.6% of 
free fatty acids (calculated as oleic acid) 
and to have a saponification value of 
&S.1 

“In ny opinion the rusting was caused 
by the use of an unsuitable oil. The 
saponification value indicates thet the 
oil consisted, partially at least, of veg- 
etable oil, which is liable to hydrolyse 
to glycerin and free fatty acids, and the 
free fatty acid, of which a small amount 
was found, together with any moisture, 
even the presence of moist air during 
packing or transit would readily tend to 
form rust.” 

Care Should Be Used in Granting 

Rust Cover 
Recently many consignments of gal- 
vanized plain and corrugated sheets, par- 
ticularly plain sheets, have been arriving 
from Antwerp in a more or less seri- 
ously damaged condition. The damage 
consists of bad discoloration and the 
presence on the surface of a chalk-like 
substance, some of which is at times dis- 
tinctly moist. This white substance is 
referred to in the trade as “white rust.” 
Surveyors appointed by the steamship 
company’s agents declare that the stow- 
age on board the steamers was satis- 
factory and the ventilation of vessels’ 
holds adequate. Moreover, no evidence 
of moisture or leakage was discovered 
inside the hold. 
As a result of several experiments, it 
was established that the white substance 
consisted largely of oxide of zinc in the 
same way as the rust on iron and steel 
platcs consist of oxide of iron and that 
this is caused by the oxidizing effect of 
air in the presence of water. 
Definite assurance was obtained in two 
instances that the consignments were 
loaded at Antwerp in perfectly dry 
weather and the discharge at Singapore 
was also effected under similar weather 
conditions. If therefore the white rust 
was formed during the voyage by the 
presence of moisture on the sheets then 
either 
(1) the sheets were damp, though not 
ne.-essarily noticeably so, at the time 
ot shipment, or 

(2) the atmospheric conditions during 
the voyage brought moisture in con- 
tact with the sheets. 

It is the opinion of an eminent metal- 
lurgist on the Continent that atmospheric 
concitions are the cause of the presence 
of moisture. His considered opinion is 
that on account of the various changes 
in temperature which must inevitably be 
encountered during a voyage from Euro- 
pean waters to the tropics, condensation 
is almost certain to take place. There 
is always in the atmosphere a percent- 
age of water vapor and 2 certain drop 
in temperature could release some of this 
in the form of moisture, which collects 
on the sheets. 

This is borne out by our own investi- 
gations and underwriters cannot be too 
careful when including rust damage in 
their cover. 





QUEEN MARY NOT DAMAGED 

The examination of the hull and keel 
of the Queen Mary made in the King 
George V graving dock at Southampton 
showed that she had been in no way 
damaged by the grounding which oc- 
curred when she was going down the 
Clyde to the sea. Particular attention 
was paid to the bows of the ship, which 
were found to be in perfect condition. 
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Ives and Dunham Open 
Public Relations Series 


TEN OHIO MEETINGS PLANNED 





Opening Gun of Nation- wide Program of 
C. & S. Executives Assn.; Indiana 


Next State 
The nation-wide public relations pro- 
gram of the Association of Casualty & 
Surety Executives was auspiciously in- 
augurated this week by the first of a 
series of ten meetings in Ohio, held at 
Deshler-Wallick Hotel, Columbus. This 


held this month 
the immediate 


affair and others to be 
in the state, are under 
sponsorship of the Ohio Association of 
Insurance Agents, with the Insurance 
Federation of Ohio and the Ohio Asso- 
ciation of Casualty & Surety Managers 
cooperating. On the basis of reserva- 
tions already made it is estimated that 
more than 1,000 persons will attend these 
meetings, the cities being: Wooster, 
April 16; Jackson, 16th; Springfield, 
17th; Ashtabula, 21st; Wilmington, 23rd; 
Sandusky, 24th; Bucvrus, 28th; East Liv- 
erpool, 30th, and Middletown, May 1. 
\ similar campaign is later to be organ- 
ized in Indiana and six meetings are al- 
ready arranged there in May. Showing 
that the program is attracting attention 
several other states have requested the 
opportunity of joining in the movement. 
Insurance a World Power 

Henry Swift Ives, special counsel, Ex- 
excutives’ Association, and Col. Howard 
P. Dunham, vice-president, American 
Surety and New York Casualty, were 
the chief speakers at the Columbus mect- 
ing. Mr. Ives spoke on “Insurance—Bul- 
wark of Industry” and his general theme 
was that insurance is a world power; 


that its fundamental principle is of uni- 
versal application; that it is a part of 
the warp and woof of modern civiliza- 
tion, and that it offers security where 
armies fail; it guards where governments 
waiver 

After describing how the insurance 


business as a whole has been compelled 
to submit to many political harassments, 
over-regulation, government competition 
and similar maladies, Mr. Ives turned his 
attention particularly to the problems of 


the casualty and surety branch. Because 
of the nature of indemnity it provides, 
he said, this branch seems to be the 


most harassed. He declared that one of 
the most extensive government owner- 
ship projects in America is to be found 
in the field of workmen’s compensation 
insurance. He also referred to the grow- 


ing tendency to establish state funds; 
cited the disastrous Massachusetts com- 
pulsory auto liability insurance experi- 
ment and warned that this scheme had 
many advocates elsewhere despite its 

Say State record. Safety campaigns 
and expose of claim racketeering were 
also discussed. 

In closing, Mr. Ives said: 

“This meeting is an indication that those who 
are engaged in the insurance business are be 
coming convinced that a united front is neces 
sary if our business is.to escape the dangers 
which surround and threaten it. There has 
been a general awakening among insurance men 


everywhere. With the support of a sound pub 


lic opinion, which it is entirely within their 
power to cultivate and obtain, they need not 
worry about the future if they will join hands 


for the common good.” 

Dunham For Better Underwriting 

The theme of Col. Dunham’s address 
was that the insurance business must of 
necessity consider more and more what 
the public thinks and not commit the 
blunder of thinking only of its own af- 
fairs. He pictured a twofold obligation 
of an insurance company to its assureds 
—(1) The prevention so far as possible, 
through reasonable safeguards, of the 


T. F. Jennings 25 Years 
With Royal Ind. Today 


HONORED AT LUNCHEON PARTY 
Second Vice-president Showered with 
Flowers, Congratulatory Telegrams, 
Letters; Sports His Hobby 
T. F. Jennings, second vice-president 
of the Royal Indemnity, who is its oldest 
executive from the standpoint of service, 
is today observing his twenty-fifth anni- 
versary with the company. It was a new 
but decidedly pleasant experience for 
Mr. Jennings to be greeted by bouquets 
of spring flowers in his private office 
upon arrival instead of the usual pile of 
mail; then a profusion of congratulatory 
letters, telegrams and phone’ messages, 
and finally a luncheon party in the din- 
ing room atop the 150 William Street 
home office building. At this affair which 
was attended by Harold Warner, United 
States manager, Royal-Liverpool Groups, 
Frank J. O'Neill, president, and those 
listed below, Mr. Jennings was present- 
ed with a handsome gold watch suitably 


inscribed. The party included: 

C. E. Trinder, vice-president; Francis S. Per 
ryman, secretary and actuary; T. Y. Beams, 
superintendent, compensation and liability; J. B. 
Clancy, secretary; Bean, production man- 
ager, Royal Indemnity; G. W. McCagg, pro- 
duction manager, Eagle Indemnity; R. F. Gib- 
son; J. F, O'Loughlin, metropolitan manager, 


Indemnity : E. B. Thistle, metropolitan 


Royal t 
cagle; J. G. Wheatley, superintendent 


manager, 


engineering department; W. H. Galentine, and 
Harry C. Houlihan, general attorneys; J f 
Magovern, burglary; C. A. Kratt, accounting 


William Mack and 


superintendent; J. B. Ryan, 
claim department, 


J. P. McCormick, all of the 
and Barnet Cohen, attorney. 
Mr. Jennings’ Background 
Jennings one of the foremost of 
underwriters, almost became a 
He had passed his medical ex- 


Mr. 
liability 
doctor. 


amination and was about to enroll in 
the Harvard University medical school 
when his father’s death changed these 
plans. So in 1907 he entered the insur- 
ance business in Boston. He spent a 
year in the United States branch of the 


London Accident, which was 
the United States Casualty 
Jennings stayed on in that 
company becoming superintendent of the 
liability department. He resigned in 1911 
to join the Royal Indemnity. In October, 
1922, he was clected to his present posi- 


Norwich & 
reinsured in 
in 1908. Mr. 


tion. He is also a second vice-president 
of the Eagle Indemnity. 

Perhaps Mr. Jennings’ chief interest 
outside of business is in sports. In 


school he excelled in baseball, and in 
recent years he has had the pleasure of 
watching his son, Walter, win honors 
at the Blair Academy in_ football, 
basketball, as well as in scholastic work. 


Walter is now in banking work. 

Mr. Jennings’ own tastes nowadays 
run to billiards, bowling and golf, and 
his associates still recall the famous 
Royal Indemnity bowling tournament 
which he won with the high score of 
270. 


occurrence of accidents and losses; and 
(2) the payment of losses when they oc- 
cur. He spoke highly of loss prevention 
work and its most recent use by surety 
companies in which his own company has 
been a pioneer. Speaking of legislation, 
Col. Dunham made the sage observation: 

“In recent have devote so 


years we had to 


detrimental to 


much time opposing legislation 
insurance companies that we have been unable 
to concentrate on promoting legislation that is 


for the common benefit of insurance companies 


and the public.’ 

His closing thought was that there is 
a bond or common interest between the 
insured and his career and, therefore, 
the closer they cooperate the greater 
the benefit derived by both of them. 
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Silicosis Conference Held 
Apr. 14 in Washington, D.C. 


Secretary of Labor Frances Perkins 
conferred on April 14 in Washington 
with a group of industrial authorities on 
the silicosis problem, the objective of the 
mecting being to set the stage for 3 
national conference on the subject in 
the Fall to which will be invited ever 
group having a legitimate interest in the 
matter. Among insurance people who at- 
tended were Henry D. Sayer, occupa 
tional disease consultant of the Associa- 
tion of Casualty & Surety Executives; 
Wesley M. Graff and Albert W. Whit- 


Dust Disease Bill in 
Albany Holds Interest 


HAS GOOD CHANCE OF PASSAGE 


Schwartzwald Measure Now in Senate, 
Favored by Industry, Would Limit 
Compensation for Silicosis 
Keen interest is being shown by New 
York compensation men in the progress 
of the Schwartzwald bill, Senate Int. No. 
1084, which would add a new article to 
the occupational disease law relating to 


dust diseases. This bill, now in senate yey of the National Bureau of C. &§ 
committee, was generally favored by in- Underwriters; Insurance Commissioner 
dustry at a recent public hearing before Pan C. Boney of North Carolina ané 
the senate commit@ee on labor and in- A VY. Kelly of the American Mutu 
dustry, and it is felt by well informed  Ajjjance. ~ 


observers that it has a good chance of Definite steps were taken to expand 


passage. In the meantime the New York the conference committee studying the 
Insurance Department is making no problem so as to provide broader repre 
change in occupational disease rates ON = sentation of industrial, labor, medical 


Plan | or Plan II under which compa- 
nics have been privileged to write this 
business since the law became effective. 


engineering and adminstrative organiza- 
tions. Mr. Sayer is a member of this 
committee as well as the committee o1 


Some of the salient features of economic, legal and insurance phase s of 
Schvwartzwald No, 1084 follow: the silicosis problem. Other insurance 
The industrial commissioner and the men on the latter committee are S. A 
indus‘rial board would be required to Whiting, Liberty Mutual; L. Ray- 
promulgate rules for the maintenance of croft, Pennsylvania Self-Insurers, and 


devices designated to eliminate harmful ww. F. 
dusts and to control the incidence of 
silicosis and similar diseases. 

2. No compensation would be payable 


Roeber, National Council on Com- 
pensation Insurance. Other committees 
being appointed to direct the study ar 
medical, engineering and prevention, ani 


for partial disability due to dust dis- administrative. V. A. Zimmer, director 
eascs. In cases of temporary or perma- division of labor standards, U. S. De 
nent total disability or death, compen- partment of Labor, is general chairman 


sation would not exceed $500 if such dis- of the conference. 

= or ge er ag during the first | = 
calendar month of this act. Thereafter 

the total of compensation payable for I.C.C. Contact Group 
such disability or death would increase The contact committee of the As- 
at the rate of $50 each calendar month, sociation of Casualty & Surety Exect- 
the amount payable being determined tives with the bureau of motor car- 
by the total payable in the month in riers of the Interstate Commerce 
which disablement or death occurs. In Commission in working out rules and 
no event, however, would such compen- regulations for insurance coverage of 





sation exceed $3,000. No payments buses and trucks is made up of the 
would have to be made into special following companies: United States 
funds in cases of death where there are F. & G., chairman. (J. F. Matthai); 
no persons entitled to compensation. Travelers (Jesse W. Randall); Gen- 

3. Compensation would be payable eral Accident (John A. Grady), and 


Globe Indemnity. This committee has 
been in frequent consultation = 
Bureau Chairman J. B. Eastman an 


from the eighth day following total dis- 
ablement at the rate of 66 2-3% of the 
average weekly wage, with a maximum 


of $25 per week and a minimum of $8 Henry L. Callanan, assistant chief, 
per week. section of certificates and insurance of 
4. All claims for compensation resulting the M.C.B. 





_ ae 


NEELY’S NEW POST 


from inhalation of harmful dust, where the last 
exposure occurred between the effective date of 
this act and September 1, 1935, would be barred 





—— — om ve from the day on L. S. Neely, son of the late oe 
which this act takes effect. s ¢ Acciden 
" ’ > > ean Accl 

5. An employer would be liable for com- — Se ad = ae Insurane 
pensation for dust diseases when disability of las just joined the Indemt 

an employe resulting in loss of earnings shall Co. of North America in its New York 
be due to an employment in a hazardous occu- branch surety division. He has beet 


pation in which he was employed and such dis- 
with the United States Casualty for s 





ability results within one year of the last in- one 
a exposure in such employment; or in eral ‘years past, and rates high ard 
case of death resulting from such exposure if a re » bonding eld 
such death occurs within five years following the younger men in the 

continuous disability. 


E. H. “Count” ” Mueller, general : 
Pacific Mutual in Milwaukee, has " 
elected chairman of the newly organl2 


6. Medical treatment for dust diseases would 
he limited to a period of ninety days from the 
date of disablement which period may be ex- 


tended for an additional period of ninety days 
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—— ——-_ -——— -~ 
second Report Made on 
Southern Surety of N. Y. 


siINK SEEKS COURT APPROVAL 





As Liquidator He Recommends Total 
Allowance of $7,478,668; Puts Claims 
of Equal Standing on a Par 





Superintendent of Insurance Louis H. 
Pink on April 15 asked for confirmation 
of his second and comprehensive report 
on the liquidation of the _ Southern 
Surety of New York at a hearing before 
justice Alfred Frankenthaler in Supreme 
Court. This company, placed in liqui- 
dation on March 22, 1932, was the first 
rye interstate liquidation conducted 
under Article XI of the insurance law, 
then just enacted. 
Superintendent Pink’s report makes 
recommendations on the large majority 
of the claims filed in the proceeding 
except approximately 3,500. which were 
covered in a first report filed in June, 
1934, A total of 17,763 claims were filed 
exclusive of stockholder and deferred 
claims. The report recommends total 
allowances of $7,478,668 of which $303,251 
has been paid already in satisfaction of 
preferred and offset claims. Among the 
preferred claims were 406 filed by the 
United States of America. In addition, 
there are 872 suspended claims, yet to 
be fixed, which will further increase the 
company’s liabilities. 


$1,200,000 in Cash on Hand 


The liquidator has on hand for even- 
tual distribution to claimants approx- 
imately $1,200,000 in cash. Total assets 
at book value approximate $2,788,000, in- 
cluding this $1,200,000 in cash. Policy- 
holder claimants will receive in addition 
to the general dividend a small distribu- 
tion from the proceeds of a statutory de- 
posit made with the Superintendent of 
Insurance by law. Dividends will be paid 
as promptly after confirmation of the 
report as is possible. 

As a large nation-wide insurer, doing 
the bulk of its business outside of New 
York state, Southern Surety in liquida- 
tion has developed a mass of legal and 
administrative problems. One of the ma- 
jor legal problems is now pending de- 
cision in the United States Supreme 
Court. Twenty-three ancillary receivers 
scattered through the nation have fig- 
ured in the proceedings. The Southern 
Surety of lowa, which was succeeded by 
the Southern of New York, is in separ- 
ate liquidation at Des Moines. 


Adjudication of Claims Recommended 


The liquidator with the approval of the 
respective courts has relied upon the 


ASSISTANT TO C. R. MILLER 


Gustavus Ober, Jr., Son of One of F. & 
D.’s Original Directors, to Aid 
President of Company 
Gustavus Ober, Jr., is the newly ap- 
pointed assistant to President Charles R. 
Miller of the Fidelity & Deposit. He is 
by no means a_ newcomer in the com- 
pany, being the son of the late Robert 
Ober, who was one of the original or- 
ganizers of the company and served on 
the board of directors and executive 
committe until his death. His son was 
then electcd to succeed his father in 

both capacities. 

A Princeton graduate, Mr. Ober was 
for many years president of G. Ober & 
Sons Co., one of the leading fertilizer 
corporations of the country. His wide 
experience in the business world will en- 
able him to be very helpful to President 
Miller in conducting the administrative 
affairs of the Fidelity & Deposit. 


To Speak in Three Cities 


Edward C. Lunt, surety vice-president, 
Great American Indemnity, left New 
York City Tuesday on an agency trip 
South. His chief objective was a plat- 
form appearance at the annual conven- 
tion of the Louisiana agents’ association 
whose invitation to speak on April 23 
he had accepted. But others heard about 
his proposed trip and so Mr. Lunt, al- 
ways a drawing card at insurance gath- 
erings, was booked for Washington, D. 
C. and St. Louis speaking engagements 
this week. He plans to arrive in Atlanta, 
Ga., next Monday where Eugene Ober- 
dorfer, resident manager of the com- 
pany, is planning a warm welcome for 
him. This is Mr. Lunt’s first agency trip 
in some time. 


ancillary receivers in the twenty-three 


states to collect assets in their states 
and to determine claims of their resi- 
dents. Adjudications of claims by the 


courts in these states have been accept- 
ed by the liquidator and are now recom- 
mended to the New York Court for final 
approval in this report. Except in a few 
cases, the net assets collected by the an- 
cillary receivers have been remitted to 
the liquidator for distribution to all 
creditors in the New York proceeding. 
Much litigation has been conducted in 
ancillary jurisdictions, resulting in some 
cases in unusual delay in final adjudica- 
tion. The liquidator has determined 
that all claims of equal standing shall be 


considered on a par. irrespective of 
whether they originated in New York 
or any other state. This in itself is a 


forward step in inter-state liquidations. 





New Payroll Audit and 


Occupational Disease 


Committees Formed By N. Y. Comp. Board 


The governing committee of the Com- 
pensation Insurance Rating Board of 
New York appointed on April 7 a brand 
new payroll audit committee and an en- 
larged separate committee for occupa- 
tional diseases. These were in addition 
to the regular standing committee ap- 
pointments which included: Classification 
and rating, a rotating body in which the 
Utica Mutual is the new company mem- 
er; safety engineering, also rotating, in 
which the Liberty Mutual is newly ap- 


pointed ; actuarial, whose membership 
remains the same; law and legislation, 
membership the same; medical and 


claims, a group formed a year ago the 
membership of which is unchanged. 

For all of these committees with two 
exceptions Leon S. Senior, general man- 
ager of the board, is the chairman. The 
safety engineering and occupational dis- 
fase committees, the two exceptions, are 
presided over by Arthur G. Smith, assist- 
ant general manager. 

he new payroll audit committee is 
composed of seven stock and seven mu- 
tual companies as follows, and the New 
York State Insurance Fund: 


Aetna Life, American Mutual Liability, Amer- 
Mutual, American Surety, 
Employers’ Liability, 


ican Lumbermen’s 
Butchers Mutual, 
Accident, Hartford Accident & Indemnity, Hud 
son-Mohawk Mutual Liberty Mutual, 
Lumber Mutual Casualty, Travelers, Utica Mu- 


General 
Casualty, 


tual, and Zurich General. 

This committee was appointed in con- 
nection with the extension of the test 
payroll audit work of the New York 
board, and its purpose is to promote the 
usefulness of this work by mutual ex- 
change of ideas and to develop general 
principles. 

The occupational disease group, previ- 
ously a sub-committee of the safety en- 
gineering committee, is comprised entire- 
ly of engineers. Companies represented 
are Continental Casualty, Liberty Mu- 
tual, Lumber Mutual Casualty, Travelers 
and New York State Insurance Fund. Its 
function will be to pass on general and 
special questions relating to the cover- 
age of the occupational disease hazard. 
It will also have authority to modify oc- 
cupational disease rates for particular 
risks in such cases where the circum- 
stances justify a charige. 


Edson S. Lott Made Board Chairman; 
N. R. Moray U.S. Casualty President 





Blank & Stoller 
EDSON S. LOTT 


Edson S. Lott, who has been with the 
United States Casualty since its ineep- 
tion in 1895 and has been its president 
since 1908, to the 
created office of chairman of the board 
by the board of trustees late last week 
At the 


the presidency of the company 


was clected newly 


same time the board elected to 
Norman 
Rk. Moray, who has been first vice-presi- 
dent and general manager. 
Mr. Lott Mr. 
widely known in casualty-surety 
ficld, and have more than demonstrated 
their qualities of leadership. “Uncle Ed- 
son,” as Mr. Lott is known to admirers 


Both and Moray are 


the 


far and wide, has been prominently iden- 
tified with nearly every constructive cas- 
ualty insurance activity of this and past 
his com- 
is that of the 
“Committee of Nine on Financial Re- 
sponsibility for Automobile Accidents,” 
which lately has been working quietly to 
sirengthen financial responsibility legis- 
lation. His election to chairman of the 
board by no means indicates inactivity 
as he will “carry on” in service to the 


decades, and one of present 


mittee chairmanships 


Henderson & Schley, Inc., 
Of Memphis 25 Yrs. Old 


The home office of the Maryland Casu- 
alty on April Henderson & 
Schley, Inc., general agents at Memphis, 
in celebrating the twenty-fifth anniver- 
sary of the firm’s founding. Ben R. 
Henderson, president,.was one of the 
original founders in 1911. C. W. Schley 
is vice-president and M. C. Perkins sec- 
retary-treasurer of the present organi- 
zation which was incorporated April 3, 
1919. 

More than sixty persons, including 
agents from throughout the territory, at- 
tended an anniversary dinner party the 
evening of April 3. The Maryland was 
represented by Vice-President and Agen- 
cy Director W. T. Harper, who pre- 
sented the agency with a bronze placque. 


3 joined 





NEB. RATE CUTS COMING 


Substantial reductions in the basic pre- 
mium rates on workmen’s compensation 
insurance in Nebraska are scheduled to 
become effective June 30. Industries 
most favorably affected are street, road 
and power line building, power company 
and beet sugar industries. 


NORMAN R. MORAY 


U. S. Casualty as long as his health and 
strength permits him. 

Norman R. Moray first came into 
prominence while with the Hartford Ac- 
cident & Indemnity as vice-president and 
veneral manager. He served that com- 
pany from its inception in 1913 until 
1928, directing the building up of a large 
and profitable volume of business. He 
resigned to join forces with Kidder, Pea- 
body & Co., then interested in several 
insurance companies, who selected him 


to head the Southern Surety of New 
York. Shortly thereafter Mr. Moray 
organized and became first president of 
the Southern Fire of New York, its 
running mate. When the Home Fire 
Security Corp. bought the Southern 
Surety and Southern Fire, Mr. Moray 


became chairman of the boards of these 
companies and also of the Home Indem- 


itv. He retired from these connections 
in 1931. 
Soon afterward J. Arthur Nelson, 


president, New Amsterdam Casualty, se- 
lected Mr. Moray as his assistant and 
when control of the United States Cas- 
ualty was acquired Mr. Moray was 
elected its executive vice-president 
Later he was made first vice-president 
and general manager, in which post he 
has creditably served until this time. 


McDonough Promoted to 
Agency Supervisor of 
Mass. Indemnity 
has 


McDonough, who 


Massachusetts Indemnity in 


James 


sented 


repre- 
the 
Pittsburgh, and who is well versed in 
knowledge of both the non-can- 
cellable and commercial accident and 
health fields, is being promoted shortly 
to the home office in Boston as agency 
supervisor. Mr. McDonough fully merits 
this advancement. 


agency 


CLAIM ASS’N CHAIRMEN 


Robert Metcalf, Connecticut General 
Life, as president of the International 
Claim Association has just announced 


his committee chairmen for 1936 as fol- 
lows: Program, H. S. Don Carlos, Trav- 
elers; entertainment, R. D. Taylor, Sun 
Life; membership and credential, H. A. 
Baver, Metropolitan Life; medical, Dr. 
W. B. Smith, Connecticut Mutual Life; 
legal, Herbert Adam, Penn Mutual; 
hotel, T. W. Hislop, Great Northern Life ; 
auditing, H. H. Shomo, American Casu- 
alty; press, C. E. Anstett, N. Y. Life. 
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On the Production “Firing Line” 








Kaleidoscopic Picture of the 
Personalities At Atlanta Meeting 


By Spencer Welton, Peripatetic Vice-President 


Atlanta, Ga., April 6, 1936.—This city, .. The punctilious Dillard Hall of the 


unique in its preservation of sylvan same company, whose nation-wide cam- 
beauty while growing into an important paign on safety education is winning 
metropolis, welcomes the visitor with a much commendation,  proselytes on 


every possible occasion Pat O’Brien, 
tactfully reminding all and sundry that 
lanta-Biltmore Hotel, adjacent to the the Fidelity & Casualty, of which he is 
business section, yet sufficiently remote vice-president, is a pioneer in its line. 
to make it ideal headquarters for th Jack Yost, vice - president, Fidelity 


profusion of the dogwood blossoms which 
herald the arrival of spring. . The At 


mid-year meeting of the National Asso & Deposit and American Bonding com- 
ciation of Insurance Agents. . Numer panies, and Mrs. Yost arrive by motor 
ous members of executive and specia after interruption caused by temporary 
committees already here and Atlanta re illness en route. Every one glad they 
ception and entertainment committees are here to maintain membership in the 
actively functioning in a manner worthy “Old Guard of Conventioneers.” For 
of the finest traditions of Southern hos \shby Taylor of the same companies 
pitality. Registration is soon found and for the vivacious Mrs. Taylor this 
the largest of any mid-year meeting ever convention is a home-coming since they 
held and ladies’ committee reports femi lived here until he was proven “big 
nine continvent also numbers more than league” material and attached to the 
at any previous meeting Irwin home office at Baltimore. 

Wootten, | Adna North, Herman J Calvin Roberts, the engaging vice 
Haas, Milton Dargan, Jr., Chris. Raus president, Indemnity Insurance Co. of 
chenberg, Jr. Forrest L. Fowler, Dan North America, contrives to make each 
1. Melntyre, Jr, Julian Thomas and visitor to his headauarters feel that his 


Mrs. Euvene Harrington, all comnittec hospitality is a personal thing... . Sher 
chairmen, perform prodigies of enter man Drake of the National Surety 
tainment, transportation, diversion, hos Corp. serious, mannerly, worthily rep 
pitality resenting his companv ... J. M. Le- 

Mrs. Harrington, executive by avo Rov of Chubb & Sons, the tallest man 
cation and instinct, and by acclamation, at the convention, who despite his popu- 
chairman of the ladies’ entertainment larity with the younger set, wins the 


oldsters’ 
bearing 


Haid Speeds to Tornado Area 


group of pul 
establish an all 
character and 
prof. red to 


and her large approval by the dignity of his 
ees associates, 
time high for and 


effectiveness of hospitality 


comnnittee, 


scope 


women visitors whose delight finds ex Paul L. Haid of the Insurance Execu 
pression through maximum attendance: tives \ssociation, alert, vital, diplo- 
of each successive function tnatist When the news of the great 


disaster arrives from tornado-swept 
(G,ainesville he motors there at once and 
renders such aid and comfort as he can 


Many Company Executives Attend 


Numerous company exccutives al 





ready here. William E. MecKell, one to the survivors. . Past President 
time speaker of the Utah general as- \llan Wolff and Phil Hosmer of Chi- 
sembly and now vice-president, Ameri- cago engage in a game of contract 
can Surety, and president, New York bridee between committee meetings 
Casualty, busy erceting old friends One opponent, Charles Kohne, presi- 
Vincent Cullen, — president National dent, Pittsburgh Association, emerges 
Surety Corp., already recognized as one from game firmly convinced Messrs 
of the ablest of the younger group of Wolff and Hosmer are wasting time in 
chief executives, appears beaming with insurance business 

well warranted pride upon his eldest April 7—Committee meetings in full 
daughter Later he gives a dinnet swing Charles Kohne and his asso 
to the members of the agents’ executive ciate, James W. Henry, president Penn 
conmnittee and to representatives of his sylvania Agents’ Association, go into ac 
company, about sixty in all \. Dun tion on their platform, “Pittsburgh for 
can Reid, president Globe Indemnity, the 1936 annual convention.” Success 
bluff, hearty, bronzed by the Florida later rewards their efforts. . “Tim” 
sun, tarries briefly en route to New Henry just returned from a South Am 
York William Quaid, vice-president, | erican cruise is in such excellent health 
Southern Fire of New York, distin- that Charlie Kohne decides to follow his 
cuished of appearance and courtly of example and create surplus vitality for 
manne None would euess from his the pre-convention jobs ahead of him 
appearance that he has made several Colone! Joe Button, head of the 
deep sea voyages as able seaman on a Stock Fire Insurance Association at 
wind-jammer Robert C. Hosmer, Washington, D. C., whose friends ar 
president, Excelsior Fire of Syracuse, legion, appears and is affectionately 
strolls about smoking his _ inevitabl hailed on all sides. 
pipe Randolph Brown, American President Kenneth Bair presides with 
Surety and son of the highly respected accomplished poise and diplomacy. As- 
vice-chairman of the board of that com sociation fortunate in having a leader of 
pany, brines greetings from his father his experience and common sense who 

Tom Bean, vice-president, Royal weighs each problem judicially and 

and Eagle Indemnity companies, alert, reaches a decision unswayed by preju 
genial, effective, creetine old friends dice or personal consideration. 
and, as always, making new ones Bailey’s Community Plan 

Hal Conick, assistant United States Did you know that Bogardus Bailey 
manaver, Royal-Liverpool group, effort- of Geeenville SC. teas won dations! 
lessly outstanding m rsonality in any as recognition bs evolving and putting into 
semblage in which he finds himself operation a community plan of intensive 
Herbert Linn, capable vice-president of cultivation and public market selling of 
the progressive Central Surety & Cas garden produce? . Frank Blanton’s 
ualty of Kansas City, Mo Robert fellow delegates assert that he has been 
D Safford, the popular and resource- secretary of the Virginia Association al 
ful vice-president, Travelers Fire most as many vears as he is old and 
Phil Lee, the raney vice-president and that his contributions to the success of 
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retary of the New York Association, 
modestly declines to take the credit due 
him for the excellent results following 
the series of regional meetings recently 
held in that state. ... Your correspond- 
ent being mindful of Mrs. Rose’s strict 
injunction not to quote her will not pre- 
sume to describe the delight with which 


old friends greet her. But where 
were Past President Clyde Smith and 
his domestic partner, both of whom 
were greatly missed. 

Telegrams of good cheer were sent 


to Past President Rugely DeVan, whose 
illness kept him and Mrs. DeVan at 
Charleston, W. Va., and left a very pro- 
nounced void in many a pleasant gath- 


ering. . The non-attendance of peren 
nial Secretary Shirley Moisant and Ex- 
ecutive Committee Chairman Alvin Keys 
of the Illinois Association, upset cer- 


tain projected enterprises of this diarist 
and depressed sundry others... W. F 
Kimberly of Buffalo overheard denying 
that his name has any significance in 
so far as it relates to South African 
mines. However, there are not lacking 


those who declare that it arene 
refers to the facets of his mind. . Cer- 
tain equestrian-minded visitors found 


reason to reproach W. H. Garbisch of 
St. Joseph, Mo., for the non-attendance 
of Mrs. Garbisch, who is one of the 
noted horsewomen of the Middle West. 


Sidney Smith Bears Up Courageously 


\s always when the Indiana roll is 
called, Joe Stickney answers “present.” 
From Indianapolis also comes E. H. 
Farry, this time bringing Mrs. Farry for 
her first convention and finding it so 
she says, an experience — sufficiently 
pleasant to repeat. Sidney Smith of 
the executive committee bearing with 
extraordinary fortitude the complete de- 
struction of his offices and most of his 
property in the Gainesville disaster. 
Mr. and Mrs. Frank Spratlin speeding 
by motor car to the stricken city to get 
first hand news of Mrs. Spratlin’s par- 
ents resident there. Fortunate in find- 
ing them safe. ... J. W. Walker, head 
of Moore, Case, Lyman & Hubbard of 
Chicago, arrives with Mrs. Walker and 
their eye-filling daughters, Miss Patri- 
cia and Mrs. Marshall Stafford. All be- 
comingly tanned by the Florida sun, 
have broken their journey at Augusta, 
Ga., where Horton Smith, professional 
at the Oak Park (IIl.) Country Club, of 
which Mr. Walker is president, won the 
Bobby Jones’ “Masters Tournament.” 
. T. Rockwell, also a partner and of 
ficer of M. C. L. & H., and Mrs. Rock- 
well, who have been basking in the sun 
at Sea Island, Ga., pause briefly on their 


way back to Chicago 
Albert Dodge’s Embarrassment 
\lbert Dodyee, of Buffalo, than whom 
no presiding officer has more aplomb, 
leads a group meeting and falls victim 
to an embarrassment experienced at 


least once by 
timately 
quently 


every man who knows in- 
many people he infre- 
calls on a delegate and for the 
moment can recall only his first name 
last one turns out to be Smith. ; 
Krueger Smith of Dallas brings details 
of last illness of the late and widely 
known Mabry Seay, who will be long re 
membered for his active participation in 


sees 


association work Donald Hancock, 
president, Virginia Association, and the 
gracious Mrs. Hancock, bring their so- 


lovely daughter, Mrs. J. S. Lewis of 
Norris, Tenn., who changes her cos- 
tumes with chameleon-like rapidity, 
none of which is necessary for the cap- 


tivation of her numerous admirers. 

George W. Carter of Detroit, dynamo 
of activity as always, nevertheless finds 
time between meetings to pay his re- 
spects to old friends. .. . George Brown, 
long time secretary of the Michigan As- 
sociation, wise in convention lore, moves 
about serencly, seeing mueh, saying lit- 
tle. . . . The exquisitely groomed and 
habited Mrs. Sam Mangham amiablv 
convoys your correspondent to the larve 
tea given by Mrs. G. Arthur Howell, 
who peor eA throws open her splen- 
did mansion to the visitors. Two love- 
ly daughters preside at the tea urns and 
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IMPORTANT! 
BROKERS & AGENT; 


Attend! ! 
ANNUAL ACCIDENT & HEALTH 
SALES CONGRESS 


during 


NATIONAL ACCIDENT & HEALT} 
INSURANCE WEEK 


To be held at 


60 JOHN STREET 
APRIL 20 - 21 - 22 


10.45 A.M.-2.00 P.M. 
Prominent Speakers 
Sales Exhibits 
Sales Demoastration 


GREATER NEW YORK ACCIDENT 
AND HEALTH WEEK COMMITTEE 


Producer’s Banquet! 
23, Hotel Astor 


er 
C. & S, Club Changes Spring 
Dinner Date to April 30 


Thursday, April 








Due to a conflict of dates with the 
producers’ dinner which winds up the 
& H. Week observance in New York, 


the Casualty & Surety Club of New 
York has changed the date of its annual 
spring dinner from Thursday, April 23, 
to Thursday, April 30. The club's affair, 
always one of the social events of the 
spring season, will be held as usual at 
the Downtown Athletic Club. 

The Casualty & Surety Club through 
John P. Madigan, secretary-treasurer, is 
advising its membership by letter of this 
postponement of its dinner to April ® 


the function evokes many memories of 
the late G. Arthur Howell who was as 
much respected and beloved as he was 
widely known by the insurance frater- 
nity. 


Educational Interests of Mesdames 
North and Harrington 


The tall and striking Mrs. J. Adna 
North, wife of the chairman of the gen- 
cral committee, is not content to tfe- 
main merely decorative. She heads at 
organization for the advancement of 
education throughout Georgia which has 
the active support and endorsement of 


various state and national administra 
tions. . . . Additional educational note 
Mrs. W. E. Harrington, who finds time 


to organize and bring to a_ successful 


conclusion innumerable civic and_ social 
\tlanta movements, is most interested 
in the Tallulah Falls School in th 


(scorgia Mountains. This philanthropic 
institution, carried on entirely by volun- 
tary contributions, owes its continued 
existence largely to her indefatigabk 
work in its behalf. 

Mrs. Frank Boston, a younger sé 
lovely, and one of our favorite persons, 
drives Dudley Giberson and your scribe 
to the Brookhaven Country Club to as 
sist Mesdames Fleming Law and For- 
rest Fowler in arranging floral decora- 


tions for the ladies’ lunch. AI] mas 
culine suggestions promptly and_ wisely 
ignored—result, perfect embellishment. 


Frank Boston, emerging victorious from 
an enterprise of a_ highly speculative 
nature, buys domestic immunity Dy 
sharing the spoils with the little woman 

Add in fashion notes under smart) 
cut tailored suits—Mrs. Ken Bair, Miss 
Gladys Cole and the two Mrs. “Jit 
mies,” Taylor and Yost. Mr. and 
Mrs. Hermann Haas, whose at-home 
lunch to the executive committee evoked 
such expressions as “magnificent,” “te 
entertain a smaller group @ 


gal,” et al, 
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= 
upper in the more intimate atmospher 
of their bijou annex— loddle House 
April 8 Note of discordance sounded 
Numerous visitors fascinated by variety 
and lavishness of entertainment and un 
able to tear themselves away at sec mly 
hour, reproach local committee with 
Jessness in that no time has be n set 
Committee pronuses to 
when association next 


care 
aside for sleep 
repait oversight 
convenes here. 
Partners Harrington and Thomas Busy 
Past President W. EF. Harrington ts 
vermitted to remain a private in 
the ranks. At the moment he is presi 
dent of the Atlanta Chamber of 
Always felicitous in his public 


never | 
Com 


merce. 


utterances he was particularly deft in 
his address of welcome to the visitors 
the get-together dinner His 


Sisaess partner, Julian Thomas, chain 
man of the reception and information 
committee, finds the demands on his 
so continuous that he moves into 
stay until the visitors 
petite Mrs. Thomas 
among the active and hospitable 
of the official hostesses Dudley Gib 
erson, accompanied by his friend John 
Roadhouse, motors from Alton, Il., and 
adds much to the social life of the 
younger set. Dudley's intelligent  par- 
ticipation in association work reminis 
cont of his late father, widely and affec 
tionately known as “Gibby.” Past 
President Frank Bell of Charleston, W 
Va, brings his attractive dauchter, 
Sally Lee, who is promptly established 
asa belle in the younger contingent 
All delighted to welcome Clarence A 
Ludlum, retired vice-president of the 
Home Fire, and John Stafford, retired 
western manager of the Sun Fire, who 
came up from his home at Babson Park, 
Florida Henry Moses of Sumter, 
S.C, long time association wheel-horse, 
brings Mrs. Moses, who wins plaudits 
for her deft speech of appreciation at 
the ladies’ luncheon viven at Eastlake 
Country Club Mr. and Mrs. M. C 
Freiberger from Cleveland, who have 
been spending the winter at Mianu, ex 
hibit tropical tans which excite the ad 
miration and envy of all... . Mr. and 
Mrs. EF. R. Pickett of Sacramento, Cal., 
and William Menn, of Los Angeles, 
show their devotion to association ‘deals 
by traveling more miles to attend the 
meeting than many people cover in a 
lifetime Mr. Pickett gives your 
spondent an illuminating talk on polit 
ical, industrial and economic conditions 
as they exist on the West Coast. . 
Ouinn Adams and Cliff Pavne of Jack 
sonville break lone established custom 
by failing to arrive wearing straw hats 
Charles) Loventhal of Nashville, 
holder of numerous records for 
sive daily production of business in vari 
ous lines, manages to dig up a fire 
pect and closes a biy line between con 
vention sessions 


Mrs. Ken Bair Much Improved in 
Health 


just 


time 
the Biltmore to 
The 


most 


leave. 


corre 


succes 


pros 


returned from a 
Phoenix, Arizona, beautifully 
fanned and much improved in’ health 

Mrs. Herbert Stewart, Chicago, and 
Mrs Arthur Dunbar, Omaha, entertain 
ladies of local committee at lunch 


Mrs. Ken Bait 
winter at 
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Walter Meiss and Louis Miller here 
representing the London Assurances 
Louis Miller’s buoyant personality and 
contagious laughter adds much to cheer 
ness of convention Mrs. W. Owen 
Wilson, chairman of the executive 
chairman of the executive committee, 
among the earliest arrivals at first open 
convention session, and emphasizes het 
Presence by depositing in the attend 
ance box her ticket for a fashion show 
to be held later in the dav Delegates 
observing hey series of smart costumes 
are of the opinion that loss of ticket 
need not disturb her as she is already 
Well in advance of the new spring 
ert Mr. and = Mrs. Charles 
‘lakely arrive from Topeka, Kan. Do 
ao" that Charles is one of the 
“ing contract bridge experts of the 
country George Ottstot, manager 
oor Carolina Agents’ \ssocia 

» Wins rifle as attendance prize and 


Mitchner, secretary of the Arkan 
sas Association, on another occasion 
wins oil painting of a ship in full sail 


Both make clever speeches of accept 
ance. 

Harry Rothberg of Plainfield, N. J., 
happy in the presence of his fine up 
standing son, who is a cadet at River 


side Military Academy, Gainesville, Ga 
It is said that Riverside cadets did splen 
did work in aiding tornado victims 

Milton Dargan, Jr., chairman of the en 
tertainment committee, easily qualified 
as leading contender in the 1936 Olympic 
Non-Sleeping finals. His provision for 


the entertainment and diversion of the 
visitors throughout almost every hour 
of the full period of the convention 


marvels of completeness. Mrs. Dargan, 
too, sacrificed all personal and domestic 
responsibilities to the entertainment 
cause and which was genuinely appre 
ciated by visitors who were fortunate in 
spending a little time in her presence 

Walter C. Hill, Allen Spencer and 


Jim Malone, respectively, preside nt and 
vice-presidents of the Retail Credit, 
drop in at intervals. They present your 
correspondent to Miss Grace Stephens, 


who so ably edits the house organ of 


their company 
Praise for C. A. Abrahamson 


'\ \ \brahamson, Omaha, brings 
ereetings from National Association of 
Casualty & Surety Agents, of which or 
vanization he is president, and which 
office he has held in a fashion which 
credit to the younger group of 
prominent agents to which he belongs 

Add convention regulars: Fred 


does 


Smith, Haverhill, Mass.; James Izzard, 
Roanoke, Va., with Mrs. Izzard. 

Hamilton Arnall, Noonan, Ga. Joe 
Schwier, Cincinnati, Ohio. . . . Mr. and 
Mrs. Archie Gile, Hanover, New Hamp 
shire Mr. and Mrs..Eric Rodgers, 
Jonesboro, Ark Joe Grundle, Mil 
waukee, Wis Anglin White and 
Ed. S. Moore, Birmingham, Ala 


William Earl, Cincinnati, accompanied 


by another of his handsome sons 
Lowry Finley, Norfolk, Va.... Mr. and 
Mrs. “CAC” Carson, Charlotte, N. C 
Colonel Fred Hickman, Atlantic 
City, N. J. “Bill” Walker, secretary 


St Louis Board Drex Forman 
secretary Fort Worth Association 


\lr. and Mrs. S. C. Morrison, Muncie, 
Ind Harvey Preston, president, 
Springfield, Mass., Board Fred 
Lewis, Milwaukee Frank Priest, 
Wichita, Kan 


Plantation Singers Fascinate “Bill” 
Calhoun 

Past 
himself a 


\pril 9, 1936 
Calhoun, 


President William 


singer of note, 


vreathy intrigued by the — plantation 
singers and with difficulty restrained 
himself from joinine the chorus 


Mr. and Mrs. Charles Liscomb remain 


over for a few davs as guests of the 


(;ene Harrinetons “Red” Ledbetter 
of Oklahoma City brings Mrs. Ledbet 
ter on her biennial convention. . Chris 


from 


Mrs 


just returned 
Europe with 


Rauschenberg, JTr., 


motoring through 
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EXECUTIVE OFFICERS RULE 


N. Y. Compensation Rating Board Re- 
places Word “Payroll” by Broader 
Term “Remuneration” 

Che revised rule respecting the treat 
ment of executive officer remuneration 
has been amended by the Compensation 
Insurance Rating Board of New York 
with the approval of the Superintendent 
of Insurance so as to replace the word 
“ ” - “sia 
payroll” by the term “remuneration 
which has a broader meaning. The rule 

in its amended form reads as follows 

Executive Officers. The actual 
of all executive officers of a 
be included in the statement of remuneration 
aml a premium charged thereon subject to a 
maximum individual remuneration of $100 pet 
week and to a minimum individual remunera 
tion of $30 per week, unless any such officer 
has elected not to be brought within the pro 
visions of the workmen’s compensation law as 
required by Subdivision 6, Section 54. The 
entire remuneration so developed of each execu 
tive officer who is not excluded shall be assigned 
without division to the highest rated classifica 


remuneration 
corporation shall 


tion which describes any duty undertaken by 
such executive officer for any part of his time 

Any executive officer of a corporation who 
serves without remuneration or who receives 
only a nominal salary and who does not file 
notice of election to exclude himself from the 
workmen's compensation law shall be included 
in the policy at the fixed amount of $30 per 
week at the rate applicable to his employment 
This rule does not apply to unremunerated ex 
ecutive officers of religious, charitable or educa 
tional institutions unless coverage is desired by 
such institutions in which event remuneration 
must be declared as above provided On each 
policy insuring a corporation, Item 3 of the 
declarations shall contain a_ statement to the 
effect that “the executive officers of this cor 
porate employer are included in all of the un 


dertakings of this 
iny endorsement attached 
ing executive officers of the corporation 

This amendment became effective as 
of April 1, 1936, on new and renewal 
business only. 


except as provided in 
exclud 


policy 
to this policy 


Rauschenberg and their daughters. 


Garnet Tabb is easily one of the most 
distinguished men present Add to 
handsome youths—Travis Johnston of 


New 
and 


York, Dudley Giberson of Illinois, 
William Earl, Jr., of Cincinnati 
Young E. Allison, one time news 
paper man, now of the western depart 
ment, Pearl Assurance Co., is observed 
casting longing looks at the press tabl 

James Gilmore, president of the 
Kansas Association, brings Mrs. Gil 
more to attend her first convention, 
which she pronounces so diverting as to 
impel her regular attendance hereafter 


\lbert Menard, Macon, Ga., ard this 
reporter talk of the conventions of othe1 
vears at Savannah and Tybee Island 

Dick Newhouse of Newhouse & 
Savre, and Archie Smith of Zweig. 
Smith & Co., both prominent agents of 
New York City, the latter being presi 
dent of the local agents’ association 
there, add to their already considerabk 
popularity by their invariable good na 
ture and cordiality Open sessions 
end and = visitors go on. sight-seein 
tours \lmost magically, the Bilt 
more lobby empties and the mid-vear 
meeting is ended but not without unan 


mous and emphatic words of apprecia 
tion to local committees for 
entertainment 


magnificent 
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R. T. Mallery To Join 
Anderson & Co., Tacoma 


LONG WITH AETNA C. & 5S. 


Made an Officer of General Agency; 
Had Public Life Experience at One 
Stage of His Career 


Raymond T. Mallery, field supervisor 
of the Aetna Casualty & Surety Co., has 
resigned to accept the vice-presidency of 
R. E. Anderson & Co., Aetna general 





RAYMOND T 


MALLERY 


avents at Tacoma, Wash. effectiy 


May 1 


Mr. Mallery has been associated with 
the Actna organization since 1914 when 
he became an Aetna local agent at 
Olean, N. Y. In 1918 he was appointed 


a general agent, continuing as such until 
1924 when he agency He was 
then employed by the Aetna as a hon 


sold his 


office special agent, serving as an as 
sistant to Field Supervisor L. C. MeGee 
in the mid-western territory In 1927 
he was appointed field) supervisor and 
in 1930 was elected an officer of the 
company 


Was Once A Sheriff 
Mr. Mallery 


from the 


y. oy 


school 


was born at Olean, 


raduating local high 


and Westbrook’s Commercial Academy 
Prior to his Aetna connection he was 
associated with his father in the retail 
furniture business, being a member of 
the firm of I \. Mallery & Son \l 
ways active in politics, he was elected 


an alderman of Olean at the age of 
twenty-one and from 1919 to 1921 
as sheriff of Cattaraugus County, N. Y., 
being the youngest man elected to 
that offies He is a 32nd degree Mason 
and a Shriner. 

R. E. Anderson & Co., of which W. H 
Miller is president, is one of the oldest 
most highly regarded firms in Ta 
coma. Besides being engaged in the in 
surance business, this company operates 
extensively in real estate sales and rent- 


served 


cvel 


and 


als, property management, mortgage 
loans and investments. Mr. Mallery’s 
efforts, however, will be devoted chiefly 
to the development and management of 


its casualty insurance and surety bond 
business 

Mr. Mallery is no. stranger to the 
West. For two years in his early busi 
ness career he was in the employ of the 
Union Pacific and Great Northern rail 
ways in Montana and Idaho and for the 
rreater part of the last vears he 
has been traveling extensively between 


the Mississippi and the Pacific Coast 


twelve 


GEORGE STEIN DEAD 
George Stein, member of the legal staff 
of the Globe Indemnity, recently passed 
away at his home in Eatontown, N. J 


His age was O8 
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National A. & H. Week Proving Big 
Boom to Production of This Line 


Local Clubs Doing Fine Job in Sponsoring Radio Programs, 
Window Displays, Sales Congresses Such as 
Philadelphia Gathering April 16 


\s National Accident & Health Week 
draws near the men in this line in all 
parts of the country are poised for ac 
tion. Various organized clubs are doin; 
a magnificent job of advertising and 
publicizing the Week in their respective 
cities. The stimulating effect of concen- 
trating the attention of the field forces 
in this national drive has already been 
felt by a marked increase in sales coun 
trywide by nearly all companies 

The radio will be extensively 
proerams having already been arranged 
to be broadcast over the Pacific Coast 
network of the National Broadcasting 
Co. through Stations KFI at Los An- 
veles and KPO at San Francisco, as 
well as stations at Portland, Seattle, and 
Spokane. This is being arranged by) 
courtesy of the Occidental Life at Los 
Angeles. Another radio broadcast is b 
ing prepared through Station WSM by 
courtesy of the National Life & Acci- 
dent and will take place on either Mon- 
day, April 20, or Friday, April 24. Many 
local announcements will be carried over 
the radio in various cities 


used, 


Lehman and Earle Endorsement 


The Week will also be officially pro- 
claimed bv the chief executive and in- 
surance commissioners of a number of 
states, typical of such proclamations be- 
ing those of Governors Lehman of New 
York and Earle of Pennsylvania, which 
follow: 


Governor Earle’s statement read: 


“Accidents and preventable illness every yeat 


take an appalling toll in Pennsylvania and 
throaghout the nation. It is estimated that in 


the United States last year 99,000 persons wert 


killed and 9,465,000 others suffered temporary 
or permanent disability through accidents \ 
much larger number suffered disabilities and 
death as a result of preventable illnesses 
“The period from April 20 to April 25 will 
be observed throughout the nation as Accident 
& Health Insurance Week This observance: 


commends itself to all individuals and groups 


having an interest in the public welfare, and 
I therefore urge that it be made the occasion for 
closer co-operation between all agencies, na 
tional, state and local, public and private, which 
are in any way concerned with public 


or public safety.” 


Governor Lehman of New York in his 
endorsement said: 

“A special week has been set aside, as I under 
stand, to focus the attention of the public upon 
health 


some extent 


the value of accident and insurance 


alleviated 
he 


Financial distress is to 


during the time a person is incapacitated 


cause of accident or disease 


“All insurance really is a pooling of funds 


to meet extraordinary financial demands at 


time when family income is reduced or stopp 


Accident and health insurance payments often 


medical, hospital and 


funds 


provide funds to meet 


nursing bills, or to supply during it 
capacity. 
“I am sure that National Accident & Health 


Week will prove of educational value.” 


Endorsed by T. I. Parkinson 


Another endorsement received by the 
Greater New York educational commit 
tee was from Thomas I. Parkinson, 
Equitable Society president, who is also 
president of the Chamber of Commerc: 
of the State of New York. Mr. Park- 
inson said in part: “In lack of capital 
accumulation the only protection a man 
can have against loss of earnings be- 
cause of illness or injury lies in insur- 
ance. As an insurance man I am great 
ly interested in the movement to cente1 
att’ntion on this phase of insurance s¢ 
vice during National Accident & Health 


Insurance Week—April 20 to 25. It is 
a splendid cause and I heartily endors« 
.- 

The sales congress meetings, April 20 
to 22, to be held at 60 John Street, New 
York, give indications of attracting a 
large crowd of producers. One of the 
euests will be Col. Harold Fowler, 
deputy police con missioner of the New 


York Police Vepartment in charge of 
traffic Window display cards are in 
all casualty offices and a large banner 


announcing the weck was raised on Wil- 
liam Street And Child’s Golden Hill 
restaurant, in the heart of the insurance 


district, agreed to put a special Acci- 
dent & Health Week cover on 1ts menu 
for the April 20 to 25 period. 


\s guests of honor at the producers’ 
banquet, April 23, acceptances have been 
received from Louis H. Pink, Superin- 





tendent of Insurance, and Police Com- 
missioner Lewis J. Valentine. 

Official Button; Window Displays 

One of the unusual features during 
the Week will be the wearing of a spe- 
cial Accident & Health Week button by 
all salesmen and home office employes. 
The novel use of the button, which is 
intended to solicit an inquiry from the 
layman, is the fact that it is a plain 
orange colored button with the numeral 
“68” on it. The figure “68” represents 
the number of people accidentally dis- 
abled or becoming sick every minute in 
the United States. No wearer of this 
button during Accident & Health Week 
can fail to have many people ask the 
meaning of the “68.” 

Window displays will be used exten- 
sively, most of them containing as a 
central focal point of attraction the ani- 
mated death figure with its moving hand 
vraphically pointing to disabled figures 
passing endlessly across the display and 
directing attention to the importance of 
protecting one’s income when disabled. 

Phila. Sales Congress April 16 

To the Accident & Health Club of 
Philadelphia goes the distinction of hav- 
ine the first sales congress as a. fore- 
runner of the National Week. The 
event occurred April 16 at the Insurance 
Society of Philadelphia. No admission 
was charged. Interest in the event was 
keen. There were five speakers as fol- 


























NATIONAL SURETY TOWN 
HAS A SILENT WATCHMAN 


Hundreds of thousands of picked business men and 
women—employers and employes—live in National 
Surety Town. Here is a tranquil city on the last 
frontier—human nature itself. 


And there is a silent watchman—the invisible pro- 
tection afforded by National Surety Fidelity Bonds. 
Only those with clean, honorable records may live 
in National Surety Town. A Fidelity Bond is a tribute 
to employer and employe alike. 


National Surety representatives everywhere—them- 
selves picked men—are selling Fidelity protection; 
plus protection against burglary, forgery and many 


other dangers. 


NATIONAL SURETY CORPORATION 


VINCENT CULLEN, PRresiDENT 
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— 
lows and their talks were limited to 
fifteen minutes each. ? 
D. Bobb Slattery, assistant vice-presj 
dent, Penn Mutual Life, and President 
Life Advertisers Association, had as 
his topic “Making Your Direct Mail 
Advertising Pay.” Then Herbert ¢ 
Hays, insurance broker, who spoke Pe 
using accident and health insurance as 
an entry to other lines; J. R. Duval 
specialist in accident and health insur. 
ance, who gave a graphic sales talk. 
Ernest Pomerantz, Sun Life of Canada 
who explained how to combine the ace. 
dent insurance coverage with life insyr- 
ance to give the assured complete pro. 
tection; E. Hauschild, assistant secre. 
tary, Eastern department of the Conti. 
nental Casualty, whose subject em. 
braced underwriting from the viewpoint 
of the agent. Armand Sommer, as- 
sistant to Vice-President Roy Tuck. 
breiter of the same company, who js 
East, is also slated to speak at the New 
York sales congress next week. 
The Philadelphia congress was put op 
under the supervision of John F. Leibig 
Continental Casualty, who has been 
chairman of the special work committee 
and who was elected president of the 
Accident & Health Club of Philadelphia 


last week at its annual meeting, John 
Sassman, London Guarantee, was 
elected vice-president. Other officers 


elected were Wallace Payne, Employers’ 
Liability, secretary, and R. Whitehead, 
Maryland Casualty, treasurer. 
Luncheon Also Planned 
The Philadelphia Club is also plan- 
ning a luncheon on April 20 at the Ben- 
jamin Franklin Hotel at which Governor 
Earle and Mayor Wilson of Philadelphia 
are expected. Insurance Commissioner 
O. B. Hunt will be chairman and the 
speeches will be broadcast over Station 
WFIL. As its special guest the club 
will have John Allen, who this month 
is observing his fiftieth vear in the busi- 
ness and whose father, Col. W. W. Allen, 
sold the first accident and health policy 
in Philadelphia back in 1864. Speakers 
include Dr. S. S. Huebner of the Whar- 
ton School and Armand Sommer. 





A. & H. ESSAY CONTEST IN N.Y. 





85 Students of Insurance Society Class 

Participating; Sponsored by A. J. 

Mountrey, Instructor 

To give added interest to accident and 
health insurance during the National 
Week, April 20 and 25, an essay con- 
test is in progress with the eighty-five 
students of the accident and health class 
of the Insurance Society of New York 
as participants. The winners of this 
contest will be awarded prizes, pre- 
sented by Andrew J. Mountrey, Stand- 
ard Suretv & Casualty, as instructor of 
the class, on the closing day of the sales 
congress, April 22. 

The subject given the students for the 
essay is, “What Accident and Health In- 
surance Means to Me.” The contestant 
may write from the angle of a student, 
underwriter, agent or policyholder. The 
judges are Edward R. Hardy, secretary 
of the Insurance Society; Edward H 
O'Connor, United States Casualty, who 
is governing committee chairman of the 
Bureau of Personal Accident & Health 
Underwriters, and Mr. Mountrey. 

The essay selected as best will win a 
first prize of ten dollars and for each of 
the three essays considered next best 
by the judges, five dollars each will be 
awarded. Speaking of the keen interest 
displayed by the students in the class 
Mr. Mountrey said: 

“These young men are the accident 
and health executives of tomorrow, 
therefore we should do everything we 
can to make them conscious of the hv- 
man fundamentals underlying this line 
of insurance. Thus, thev will know they 
are not merely learning how to mer 
chandise just another sales article, but 
that they are acquiring the knowledge 
which will enable them to take ™? 
where we leave off, and help to fur 
ther perfect and perpetuate the humane 
service which the business of accideml 
and health insurance provides.” 
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w. Henry Smith, Officer 
Of Retail Credit, Dies 


ye HAD BEEN ILL TWO YEARS 





+ Teacher Was Once an Agent in 
College Town; Long in 
Inspection Field 


Former *' 
Georgia 





On Friday last W. Henry Smith, as- 
jstant secretary Retail Credit Co., died 
ata private hospital in Atlanta following 
an illness of two years. He 

an outstanding record during his seven- 


achieved 





W. HENRY SMITH 


teen years with the Retail Credit Co.; 
was regarded as one of the most able 
men in that organization. : 

Mr. Smith was born in Gainesville, Ga., 
in 1892. His father, J. W. Smith, was 
a well-known banker there. After at- 
tending public school in Gainesville Mr. 
Smith entered the University of Georgia 
from which he was graduated in 1913. 
He then taught for one year at the Mar- 
shallville, Ga., high school. In 1915 he 
joined the Retail Credit Co, in Atlanta; 
shortly afterward was transferred to Los 
Angeles; later to Detroit. In 1918 he be- 
came manager of the Atlanta office. In 
the World War he served as lieutenant 
in the air force. After his discharge 
he returned to Gainesville to enter the 
insurance business and to operate The 
Book Shop, a thriving business in the 
college town, but in 1922 he returned to 
his former position in the Retail Credit 
Co. In 1932 he was made assistant sec- 
retary of the company. 


Had Many Activities 


His widow was Miss Ruth Brown of 
Tennille, Ga. Their only children are 
twin daughters, Harriet and Carolyn. Mr. 
Smith’s chief outside activities were 
church and personnel work, His active 
and inspiring service in the Methodist 
Church caused him to be recognized as 
one of the lay leaders of Atlanta Meth- 
odism and he long served as a steward 
in St. Mark’s Methodist Church. He at 
one time was president of the Atlanta 
Personnel Association and president of 
the Community Employment Service. He 
was a member of the Capital City Club, 
Phi Delta Theta; past president of the 
Social Service Index (an affiliation of 
the Community Chest) and a member of 
the Community Chest’s budget commit- 
tee. In addition he was a former vice- 
president of the local University of 
Georgia Alumni Association. 

Besides his widow and children Mr. 
Smith is survived by his parents, Mr. 
and Mrs. J. W. Smith of Atlanta; three 
sisters, Miss Ruth Smith of Atlanta; 
Mrs. J. A. Cromwell of Washington, D. 
C.; Mrs. J. B. Landers of Los Angeles, 
and three brothers, Sidney O. Smith, 
Gainesville; John C. Smith, Richmond; 
Howard W. Smith, Washington, D. C. 


100% Payment Being Made 


to Penn General’s Claimants 

Claimants of the insolvent Penn Gen- 
eral Casualty of Philadelphia have be- 
eun to receive payment, 100 cents on the 
dollar and interest, too. This is con- 
sidered by Insurance Commissioner O. 
B. Hunt as the first instance in Penn- 
sylvania in which 100% distribution can 
be made by any casualty company after 
forced liquidation. More than $800,000 
is being paid out now, and the ultimate 
distribution is expected to exceed 
$1,000,000. 

Commissioner Hunt praised the efforts 
of Joseph V. Gosline and E. J. Doyle, 
both of Philadelphia, formerly vice- 
president and treasurer of the company, 
respectively, in preserving the assets of 
the company prior to its being taken 
over for liquidation by the Insurance 
Department. 

The Penn General Casualty’s business 
was largely in compensation coverage, 
about 25% of the risks being commer- 
cial, but the bulk bituminous coal mining 
policies. Commissioner Hunt said many 
of the claimants have been compelled 
to go on relief and in addition suffered 
heavily in last month’s floods. All back 
compensation due will be paid with in- 
terest from the time the company ceased 
making payments. In all cases where 
further compensation is due, payments 
will be resumed. About 7,500 claims 
against the company under auto policies 
also will be met. 

Administration of the company’s es- 
tate was delayed by litigation. 





Keen Competition in Va. 
For State-Owned Motor Cars 


Both stock and mutual companies were 
in keen competition this week in the 
bidding for the liability and property 
damage insurance contract on 1,414 state- 
owned motor cars of the highway de- 
partment. The new policy year begins 
April 20, 1936. There was uniformity in 
the bids, the rates being fixed by the 
state corporation commission, but those 
of the mutuals were lower than the stock 
due to advantage gained by dividend 
credits. Last year the contract went to 
a mutual. 

AUTO BACKWASH DAMAGE 

Among the unique stories of damage 
as a result of the recent floods this one 
comes from Catlettsburgh, Ky. Police 
of that city ruled sightseeing motorists 
off flooded streets after backwash from 
their cars had broken plate glass in sev- 
eral store windows. The machines also 
broke emergency gas lines laid atop the 
pavements. 
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W. E. Lebby, Coast Pioneer In A. & H. Week, 


New York Visitor; 


W. E. Lebby, one of the pioneer lead- 
ers in the National Accident & Health 
Week movement, who is state manager 
for the Massachusetts Indemnity in Los 
Angeles and general agent there of the 
General Accident and Standard Surety, 
has been an Eastern visitor for several 
weeks on an extended pleasure-business 
trip. His itinerary landed him in New 
York City a week ago after a ten-day 
visit in Boston, and he was just in time 
to address the educational committee of 
the Accident & Health Club of New York 
on his experiences in mapping out cam- 
paigns of this type. 

Back in 1931, when Mr. Lebby was 
president of the Accident & Health 
Managers’ Club of Los Angeles and be- 
fore accident and health week was a 
national event, the first governor’s proc- 
lamation of such activity was obtained 
from the late James E. Rolph, then the 
chief executive of California. That same 
year Mr. Lebby recommended that the 
National Accident & Health Association 
sponsor a national week but no action 
was immediately taken. In the meantime 
the California associations were demon- 
strating that “it could be done,” under 
the leadership of Mr. Lebby, who had 
been elected president of the California 
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Gives Talk While Here 


state association comprising the 
Angeles and San Francisco clubs. 

Then came the 1933 convention of the 
National Association at which a special 
accident and health week committee was 
created and plans lined up for a country- 
wide: observance. Mr. Lebby was logical- 
ly named chairman of this committee 
but gives full credit to Frank A. Post 
of the Accident & Health Review as the 
one who put over the first national ob- 
servance. Although 1936 National Week 
chairman for the Los Angeles associa- 
tion Mr. Lebby’s Eastern trip has made 
his active participation impossible. E. F. 
Hanson, president of that club, is doing 
a fine job, he says. 


His Agency Exclusively A. & H. 
In June, 1936, the William E. Lebby 


Agency will be three years old. It is 
exclusively an accident and health gen- 
eral agency, one of the few of its kind 
in the country. He has no agents di- 
rectly working from his office; concen- 
trates largely on servicing the life dis- 
ability man’s problems. That he has 
been successful is indicated by the Lebby 


Los 


Agency’s production standing at the 
close of 1935 of third place with the 
General Accident and second in rank 


with the Massachusetts Indemnity. 

3efore opening his own office he was 
accident and health manager of the Beh- 
rend-Levy Agency, Los Angeles. He has 
acquired a fine background and sensible 
sales philosophy in the disability field. 
To be successful he believes the agent 
should consider a prospect’s needs and 
wants and draw up a real disability pol- 
icy program for him rather than try to 
sell him just policy form coverage. In 
so doing, he says, the agent will create 
fewer lapses and get more renewals. 

Mr. Lebby’s return to the West Coast 
is planned for the middle of May and 
it will be probably by way of the Pan- 
ama Canal. 


E. N. Smith, Safety Worker, 
Dead; Known to Ins. People 


Ernest N. Smith, executive vice-presi- 
dent, American Automobile Association, 
one of the nation’s foremost campaign- 
ers for safe car driving, who was known 
to many insurance company executives, 
died April 10 at his home in Washine- 
ton, D. C,, a_ brief Mr. 
Smith gained new laurels last year when 
he collaborated with J. C. Furnas, au- 
thor of “—And Sudden Death,” in the 
preparation of a book on causes and 
avoidance of motor accidents which Si- 
mon and Schuster published and which 
was widely circulated in insurance 


after illness. 


circles. 
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E. H. Boles Gives Encouraging Report 
On General Alliance Operations 


Edgar H. 


Soles, president, General Al- 


liance Corp. and of its subsidiaries, the 
General Reinsurance Corp., North Star 
and Herbert Clough, Inc., recently gave 


an encouraging report on the operations 
for 1935 of these companies. The net 
earnings of the General Alliance for the 
year were $2.10 a share, after all ex- 
penses and taxes, which is based on net 
underwriting and net investment income 
results of subsidiaries without regard to 
gains or losses on the sale and maturity 
of securities, and without regard to 
changes in equities in reserves, Mr. 
Boles explained. The surplus of the Gen- 


eral Alliance on December 31, 1935, was 
$7,766,511, an increase during the past 
year of $1,988,039, reflecting the net 


value of subsidiary 
it was noted, 


worth or liquidating 
companies. This increase, 
is almost entirely accounted for by the 
progress made by the operating compa- 
nies and their corresponding increase in 
net worth. General Alliance’s net worth 
at the close of 1935 was equivalent to 
$21.63 per share, compared with $15.92 
the previous year. 


General Reinsurance Corp. Results 


The General Reinsurance Corp., larg- 
est of the operating companies in the 
group, reported net written premiums of 
$4,714,389 for 1935, a gain of more than 
$567,000 for the year. Paid losses and 
loss expense decreased satisfactorily. 
Earned premiums amounted to $4,595,150 
compared with aicnanathl in 1934. The 


C.LT. Not Interested In 
Writing Credit Insurance 


It has been learned from an authori- 
tative source that Commercial Invest- 
ment Trust Corp. of New York, highest 


bidder recently for the 100% stock con- 
trol of the National Suretv Corp., has 
not the remotest idea of going into the 


credit insurance field now or at a future 
date when or if it should win control of 
the National Surety Corp. 


AMENDS RESPONSIBILITY LAW 
Governor Lehman of New York State 
has approved the Rapp bill, Assembly 
Intro. No. 1177, Print 1287, as chapter 
293 laws of 1936, amending § 94-b vehicle 
and traffic law. It provides that no per- 
son shall be deprived for more than three 
years of right to have motor vehicle li- 
cense to drive solely on account of fail- 
ure to satisfy judgment. This is an 
amendment to the financial responsibility 
law. 





LEHMAN SIGNS BAIL BILL 

Governor Lehman recently signed 
Assemblyman Rapp’s bill amending the 
vehicle and traffic law relative to report- 
ing convictions and forfeiture of bail bv 
providing that a certificate by the court 
or clerk showing the facts of the con- 
viction, plea of guilty or forfeiture of 
bail shall be prima facie evidence thereof 


NORWAY RAISES A. L. RATES 

The liability business in Norway dur- 
ing 1935 has not improved. The com- 
panies who are members of the Syndi- 
cate have decided by a large majority to 
double the tariff for certain classes of 
cars, from 10 to 20%, but the rates for 
autobuses and motorwheels are unaf- 
fected. Those insurers, who do not be- 
long to the syndicate, have become part- 
ners to this agreement. 








CHARTER H. L. MacLEAN & CO. 

H. L. MacLean & Co., Inc., New York 
City, has been chartered at Albany with 
capital of $10,000 to engage in the general 


insurance business. Fred Flatow, Martin 
H. Duignan, Ann Broderick, 111 John 
Street, New York City, are the incor- 
porators. Samuel D. Macpeak, 111 John 


is attorney for the corporation. 


Street, 





losses incurred to premiums 
earned in 1935 was 41.66% as compared 
with 48.52% for 1934. 

President Boles pointed happily to an 
underwriting profit of $361,550 made by 
General Reinsurance, after deducting 
underwriting profit and items, as 
compared with $56,088 the year before, 
and in contrast to a 1933 underwriting 
loss of more than $275,000. Investment 
income for the year, after expenses and 
taxes, was $304,072, a gain of more than 
$10,000 for the year. Surplus stood at 
$3,087,503 at the —— an increase 
over the prior year of $1,527,493, not- 
withstanding dividend payments of $240,- 
000 during the year. 

The General Reinsurance has disposed 
of its one remaining non-cancellable ac- 
cident and health contract and in con- 
nection with that situation Mr. Boles 
said: “Reference has been made sev- 
eral times in the past to the non-can- 
cellable accident and health business. In 
August, 1933, we paid $1,520,000 to be 
relieved of the contract with the Pacific 
Mutual Life, including all liabilities of 
every character under that contract. We 
are now pleased to report that we have 
disposed of the one remaining contract 
which we had on this type of business, 
which was with the Massachusetts Acci- 
dent of Boston, Mass. In June, 1935, we 
terminated all our liabilities thereunder 
upon the payment of $425,000, thus clos- 
ing the chapter on this very expensive 
line of business for General Reinsurance 
Corp.” 


ratio of 


loss 


P. G. Rate Incseme Seughe 
By Cook County, Ill. Mgrs. 


Casualty managers in Illinois are con- 
cerned over the increase of about 39% 
in the price of plate glass in Cook Coun- 
ty on top of an advance in price last 
year. They are debating the best move 
to take so as to obtain an increase in 
plate glass insurance rates with recom- 
mie ibatiene to their head offices. 


Pending the return from a Caribbean 
cruise of Chester M. Hayden, Glens 
Falls Indemnity vice-president, who 
heads the Cook County Plate Glass In- 
surance Bureau, and absence of some 
other managers, this organization will 
delay meeting to consider any action 
to be proposed to the National Bureau 
of Casualty & Surety Underwriters. The 
50-50 policy matter will also await con- 
sideration until Mr. Hayden’s return, but 
it is generally assumed that steps will 


be taken to hold the profitable line of 
plate zlass insurance on a satisfactory 
basis to all concerned. 


Has sles “Named paraaee 
Policy at 25% to 35% Off 


The Commercial Casualty is pushing a 
new “named assured” automobile liabil- 
ity policy in certain sections which is 
offered at preferred rates of from 25% 
to 35% below the standard rates. It is 
issued only to cover private passenger 
type of cars and for preferred risks. In 
advising Illinois agents about the new 
policy a circular hailed the contract as 
“the policy of the future” and read in 
part: 

“This policy provides for coverage 
against liability for personal injuries and 
property damage on the part of the in- 
sured (one or more) named in_ the 
policy, with a provision that such in- 
sured is also covered while operating 
any private passenger automobile for 
personal use. 

“The coverage is limited to the in- 
sured (one or more) named in the policy, 
but the insured is covered no matter 
who, if of legal age but in no event 
under the age of eighteen years, oper- 
ates his automobile. 

“Any number of insureds can be named 


in the policy. Any number of cars 
owned can be covered. Any car owned 
by the insured can be changed during 


the term of the policy without notifica- 
tion to the company. 

“Notification is required only when the 
number of cars owned is increased.” 


WEST COAST CONFERENCE 

\ general meeting of member compa- 
nies of the West Coast Automobile In- 
surance Conference has been called for 
April 27 to 29 inclusive at Del Monte, 
Cal. The program includes discussion 
of many important questions of interest 
to automobile insurance writing compa- 


nies, as well as a number of social af- 
fairs. M. R. Johnson, president, Pacific 
Indemnity, will preside, and the indi- 


cated large attendance includes home of- 
fice executives, coast manager and gen- 
eral agents. A. L. Johnston is general 
manager of the conference. 





SOLVE SMALL RISK | PROBLEM 

Chairman W. E. Harrington of the 
compensation committee of the Nationai 
Association savs that the small risk 
problem has been largely solved, in his 
opinion, through the introduction of the 
loss constant. He says: “The results 
fully justify the belief that the plans 
adopted and now approved in most states 
have substantially corrected the under- 
writing losses previously shown on that 
classification.” 


EXPECT 15% A. L. RATE JUMP 
It is anticipated that a 15% rate in- 
crease in auto liability will be made in 
Oregon by both Bureau and non-Bureau 
companies. 


A. & H. Prize Contest Winners 


1936 

Weck 
ten winners 
hun- 


Acci- 


an- 


eeneral committee for 


Health 


The 
dent & 
nounces the selection of the 
of the | letter 
dred letters were 
and health policyholders to the general 
committee from all parts of the country, 
each explaining “What My Accident or 
Disability Policy Means to Me.” 

David I. Silverman, of Chicago, a Paci- 
fic Mutual Life wrote the 
prize winning letter and will receive a 
cash award of $100. Mr. Silverman is a 
young man, in his early thirties, who, a 
year ago became totally blind after his 
disability policy was in force only seven 
months. During the past year he has 
been absolutely dependent upon the ben- 
efits paid to him under his disability con- 
tract. The letter he wrote graphically 
points out the critical situation he faced 


Insurance 


rize contest. Twelve 


submitted by accident 


policyholder, 


became totally blind with a 
and one-month old baby to 


when he 
young wife 
support. 

The winner of the second prize of $50 
was Mrs. William E. Berry, Oskaloosa, 
la., a policyholder in North American 
Accident Insurance Company, who point- 
ed out the value to a woman of reim- 
bursement coverage for the payment of 
medical and hospital expense. 

The third prize winner, who will re- 
ceive $25, was William J. Murray, Seat- 
tle, Wash., also a North American Acci- 
dent policyholder, who injured his spine, 
causing paralysis, eighteen years ago and 
has been receiving income benefits ever 
since. 

The remaining 
were for $5 each. 

Checks for the amount of cash awards 
will be distributed by agents of the com- 
panies whose policyholders won these 
prizes, during Accident and Health In- 
surance Week, April 20-25. 


seven ‘prize winners 
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United States Fidelity & Guaranty Cy, 
with which is affiliated 


Fidelity & Guaranty Fire Corp, 
Home Offices: Baltimore, Md, 
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Excess of America Has 
$5,670,400 in Assets 





POSITION 


1935 Net Earned Premiums Up 
$3,052,834; President Gibbs Re. 
views Year’s Results 


CASH IMPROVED 


to 





In his ninth annual report to stock. 
holders recently James Gibbs, president 
of the Excess Insurance Co. of America, 
points to total assets of $5,670,400 held 
by the company as of December 31, 1935, 
compared with total admitted assets of 
$5,281,474 the year previous. Value of 
stocks and bonds is $4,034,475, which js 
$293,315 greater than the security values 
on the same basis at the close of 1934 
Net written premiums during 1935 rose 
o $3,365,835, a gain of $402,141 over 
those of 1934 while net earned premiums 
were $3,052,834, an increase of $234017 
over those of 1934. 

Cash position of the 
cember 31, 1935, the 
was an improvement of $118,812 over 
that for the same day in 1934. Losses 
actually paid in 1935 amounted to $1,322- 
448, an increase of $82,247 over those 
paid in 1934 in spite of the substantial 
increase in premium volume. 

Reserves Strengthened 

On the liability side Mr. Gibbs says 
that there is an increase of special and 
general reserves of $685,137 as of De- 
cember 31, 1935 as against those as of 
December 31, 1934. He explains: 

“This increase is due to several causes. 
The very substantial gain in business 
last year obviously necessitated greater 
reserves. In addition to this normal 
increase we were compelled to increase 
our reserve in a considerable sum be- 
cause one of our large reassured ac- 
counts had on revision added to its re- 
serves, thereby automatically causing a 
further increase in ours. Furthermore, 
in the case of other large accounts ex- 
isting reserves proved inadequate. In 
order to satisfy ourselves as to all of 
these matters and the amount of the 
reserves involved we had the New Jer- 
sey Insurance Department advance its 
regular examination and at the same 
time we had a well-known firm of pub- 
lic accountants, expert in insurance mat- 
ters, make a special examination of our 
affairs. 


“ As 


Excess on De- 
report points out, 


a result of these two examina- 
tions, and on the advice so given us, 
we set up additional reserves on our 
books. The increases for these reasons, 
aggregate $685,137 and are in acordance 
with the requirements of the New Jersey 
Insurance Department. Because of these 
large increases in reserves, it was found 
necessary to transfer from our special 
contingent reserve and from our surplus 
the sum of $685,137, thus reducing our 
surplus to $722,046. 


“In addition to the reserves for losses 


and unearned premiums, the company 
carries reserves amounting to $713,235 to 
cover reinsurance, taxes, commissions 
and other contingencies. While there 


has been no provision made for unre- 
ported losses and expenses thereon, it is 
our judgment that the non-admitted as 
sets of the company should prove suffi- 
cient to offset any deficiencies in that 
respect.” 

Paid-up capital of the company com 
tinues at $750,020 which with surplus 
of $722,046 gives surplus to reassure( 
of $1,427,066. 


NAMED IN PORTLAND, ORE. 

Wakefield, Fries & Woodward, wel 
known Portland, Ore., general agency 
firm, has been named as general agents 
in Oregon for Globe Indemnity. 
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A Prize-Winning 


w the 1935 annual advertising com- 
petition, which was conducted by Ad- 
vertising and Selling Magazine, this 

advertisement of The Travelers was given 
the Medal Award for an Advertisement most 
distinguished by the excellence of its copy. 

These awards were formerly known as 
the Harvard awards, the competition hav- 
ing been instituted by the late Edward 
Bok of the Ladies’ Home Journal and con- 
ducted by the Harvard School of Business. 

The advertisement competed with ad- 
vertisements of automobiles, foods and all 
sorts of products and services. 

The advertisement appeared in the 
April 20, 1935 issue of The Saturday 
Evening Post and was prepared by Young 
& Rubicam, Inc., New York, advertising 
agents of The Travelers. 


Advertisement 











THOUGHTS AT THIRTY-NINE 


I'm 39 today. 

Not old, as somebody once said, for cathedral 
But well past the starry-eyed stage for a man 

And I've gotten rid of some of my starry-cyed ideas 

Does that mean I’m worn down and disillusioned? 
No—I don’t think it does. Not when I remember 
the kick I got out of landing that 3}4 pound brook 
trout on the Tenabeck last spring. 

But I’m beginning to see some things as they 
really are. 

That dream every kid has of being rich some day. 
I don’t think it’s coming true, as far as I’m concerned. 


The securities I bought in '29—well, why go into 


that again? This house . . . it will be mine some day, 
but there is that boom price to write off. The job 
.. good even at cut pay. but after all, how many 
people get rich on jobs? 
No, I’ll probably never be rich. But I’m losing 10 
sleep over it .. for I've fixed things so I’m even 
surer that I'll never be poor 


I’ve seen to it chat I'll have money when I need it 
I've done it the only way I know of for the man 
who hasn’t an estate behind him _—by taking full 
advantage of insurance 


If anything happens co me, my life insurance poli- 
Gies cover the rest of my mortgage, take care of Mary, 
and send the boys to college. If I live, there will be 


an income that will let us have a mighty comfort. 
able time 


My accident insurance takes up where my life insur- 
ance leaves off. My house is covered by fire insurance. 
Automobile insurance protects me when I drive. 


I've looked ahead, calculared the hazards of life 
and guarded against them. 

And at 39 I've greater peace of mind than I've 
ever had before. 

Moral: Insure in the Travelers. 


The Travelers Insurance Company, The Travelers 
Indemnity Company, The Travelers Fire Insurance 
Company, Hartford, Connecticut. 








Travelers representatives are sup- 


ported in their activities by many 


forms of excellent company service 











THE TRAVELERS INSURANCE COMPANY 
THE TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS FIRE INSURANCE COMPANY 
P HARTFORD, CONNECTICUT 


_ well- 
agency 
agents 














True a century ago- 
true today:- 


There is hardly anything in the world 
that some man cannot make a little 
worse and sell a little cheaper and 
the people who consider price only 
are this man’s lawful prey. 


John Ruskin 


THE HOME 


INSURANCE COMPANY — 


NEW YORK 


Strength «» Reputation «» Service 
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